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Average assets under management for March 2005: Rs. 13984.51 Crore 
Assets under management as at March 31 2005: Rs. 15009.82 Crore 
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Equity market update 


he BSE Sensex declined by 3.396 and 1.796 

| over the month and quarter respectively, closing 

at 6492.82 on 31st March, 2005. The Nifty 

declined 3.2% and 2.2% over the month and quarter 

respectively, ending at 2035.65 on 31st March, 2005. 

However, for the financial year 2004-05, the Sensex 

and Nifty gained 16.1% and 14.9% respectively over 
31st March 2004. 

The stock market began the month of March on a 
positive note as investors factored in the favourable 
impact of the growth-conducive proposals outlined in 
the Union Budget presented on 28th February. The 
Sensex reached a new closing high of 6915 on 8th 
March and anew intra-day high of 6954 on 9th March. 

Subsequently, profit-taking coupled with concerns 
on the economic impact of high oil prices, rising glob- 
al interest rates and capital flows caused a correction 


Debt market update 


he yield on the benchmark 10-year 

Government Security was 6.68% on 31st 

March, 2005. This was 13 basis points higher 
over the previous month-end and 11 basis points 
higher than the previous quarter-end. In the fiscal 
year 2004-05, the benchmark 10-year yield moved up 
by 152 basis points from 5.16% (on 31st March, 
2004) after a long period of declining yields. 

During the quarter, two sets of factors influenced 
yields in opposite directions. Significant decline in 
WPI inflation, increase in system liquidity and 
absence of fresh security issuances following com- 
pletion of the annual borrowing programme by 
February exerted downward pressure on yields. The 
quarter saw a 1.4% decline in WPI inflation from 
6.50% to 5.11%. The present level also represents a 
significant 3.6% reduction from this fiscal’s peak 
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in domestic and global equity markets. Majo: zloba} 
indices also declined in March 2005. The Do. Joves 
Industrials declined by 2.4%, the Nasdaq Compcsite 
Index by 2.6%, the FTSE by 1.5% and Nikkei by 0.6% 
for the month. 

Net inflows by FIIs in March 2005 stood at $1.7 
billion (Rs. 7518 crores), indicating their continued 
interest in India. The FII inflows for the first quarter of 
calendar 2005 stand at $3.7 billion, as against $8.5 
billion for the entire calendar year 2004. 

Although market indices are near all time highs, 
it is important to note that market P/E levels are rea- 
sonable and ruling below the historical average. 
Corporate earnings growth appears sustainable, driven 
by secular growth prospects of the Indian economy. 
This indicates a reasonable outlook for the markets 
over the medium to long term. a 


WPI inflation of 8.7% reached in August 2004 when 
the effects of uneven monsoon had coincided with 
rising oil and commodity prices. 

On the other hand, high oil prices, rising U.S. 
interest rates and higher budgeted government bor- 
rowings for FY 2005-06 are exerting an upward pres- 
Sure on yields. 

The rupee ended March 2005 at 43.74 to the 
USD, weakening marginally over the month (from 
43.68 in February), but significantly over the previ- 
ous quarter’s level of 43.46. India’s foreign exchange 
reserves grew by $10 billion during the quarter and 
now stand at $140.9 billion. 

The Fund continues to position itself in instru- 
ments and maturity buckets that provide higher rela- 
tive value in an attempt to deliver superior risk 
adjusted returns. m 
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Initial Public Offering (IPO) of HDFC Premier Multi-Cap Fund 


The IPO closed for subscription on March 21, 2005 and received an 
encouraging response from the investors. We thank you all for your 
whole-hearted support. On completion of allotment, the account 
statements shall be sent to the unit holders. 
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Systematic investment Plan (SIP) using “auto debit facility" 

HP e comeruent and systematic way to ‘invest while you eam’ and 
Pise s cuportunity to invest regularly, thereby averaging the 
$^. aust ef units, We have new introduced an easy and more 
ovy to invest through the SIP route by means of an "auto 
astead of submitting multiple post-dated cheques, you 
: i9 send us only one cheque, with the balance SIP install- 
sect staid through automatic debit to your bank account. Indeed, 

:avasting systematically is now made easier and convenient to you. 
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e-Transaction slip 

There is good news for those v.Ao have opted to receive account 
statements by e-mail in lieu of physical documents. We now intro- 
duce the preprinted e-Transaction Slip as an additional attachment 
(PDF format) along with your account statement. Using your e- 
Transaction Slip, which has preprinted customer information, you 
simply need to download, print and use for transacting with us in 
future. You do not need to remember your folio number, mode of 
holding and other details. This is a novel facility introduced by any 
mutual fund in India and is one more step towards making your 
investment experience with us a pleasant one. 


To reiterate, following are the advantages of receiving account state- 

ments by e-mail in lieu of physical copies: 

© It is quicker than receiving it in the physical form. 

© No need to store physical copies as it is convenient to store/ 
retrieve electronically 

9 No loss in postal transit 

© Physical copy annual account statement available on request 

© Preprinted e-Transaction Slip available for use in future 

© A booklet containing Transaction Slips is provided as a backup in 
case e-Transaction Slip is not readily available for use or for 
reasons such as want of printer, malfunctioning of your PC, etc. 

€ It [s offered free of cost to the Unit holders 

Surely, these are enough reasons for you to consider receiving account 

statements by e-mail, in case you have still not opted for this facility. 
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Unique Identification Number (UIN) 

Pursuant to SEBI Circular No. MRD/DOP/MAPIN/Cir - 26/2004 dated 
August 16, 2004 and SEBI Circular No. MAPIN/Cir - 37/2004 dated 
October 27, 2004** issued under SEBI (Central Database of Market 
Participants) Regulations, 2003, it is mandatory (all applicants) for the 
following categories of 'specified investors‘ to mention their UIN after 
the dates specified below to transact in the units of mutual funds: 


Resident investors (other than bodies corporate) 


for transacting in amount of Rs. 1 lakh and above | December 31, 2005 
Foreign Institutional Investors, sub-accounts or 
March 31, 2005 


Foreign Venture Capital Investors 


* SEBI in partial modification of Notification .0.No.884(E) dated July 30, 
2004 has specified December 31, 2005 as the notified date for specified. 


ollection. Digitized by eGangotri 


investors being bodies corporate whose promoters or directors are 
persons resident outside India. The words ‘person resident outside India’ 
shall have the same meaning as is assigned to them in clause (W) of 
Section Il of the Foreign Exchange Management Act, 1999. 

** read with SEBI's Press Release PR-48 / 2005 dated February 24, 2005 
Please note that in the absence of the UIN for the above 
categories, we will be unable to process transactions 
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Investor facilities 


a) The Electronic Clearing Service (ECS) is available for payment 
of dividend, if any. ECS is available in select cities of Ahmedabad, 
Bangalore, Bhubaneswar, Chandigarh, Chennai; Hyderabad, Jaipur, 
New Delhi, Kolkata, Mumbai, Nagpur and Thiruvanantha-puram. In 
case you wish to subscribe for this facility, kindly send us a photo- 
copy of a cancelled cheque pertaining to your bank account along 
with a duly signed request for the same. 

b) Direct credit of redemption proceeds and dividend (if any) into 
your bank account, in case your account is with ABN AMRO Bank NV, 
Citibank N.A., Corporation Bank, Deutsche Bank AG, HDFC Bank, 
HSBC, ICICI Bank, IDBI Bank, Standard Chartered Bank or UTI Bank. 

© Consolidation of Folios: In case you hold multiple folios with sim- 
ilar unit holding pattem and would like to hold them under a single 
folio, please send a written request, duly signed by all Unit holders. 

d) Log on to our website www.hdfcfund.com and subscribe to daily 
Net Asset Values by email. 
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Permanent Account Number (PAN) 


SEBI has made it mandatory for applicants (in the case of applica- 
tion in joint names, each of the applicants) to mention his/ her PAN if 
the application is for Rs. 50,000 or more. 

Further, as per Notification no. 288 of 2004 dated December 1, 
2004 issued by the Central Board of Direct Taxes, every person shall 
quote his PAN in all documents where payment is of an amount of Rs. 
50,000 or more to a Mutual Fund for purchase* of its units. Where the 
applicant is a minor, is not liable to Income Tax, he shall quote the PAN 
of his father or mother or guardian, as the case may be. 

In order to verify that the PAN of the applicants (in the case of 
application in joint names, each of the applicants) has been duly and 
correctly quoted therein, the applicants shall attach along with the pur- 
chase application form, a photocopy of the PAN card or a PAN letter or 
any intimation from the Income Tax Department quoting PAN. 

Any person who does not have a PAN and who enters into any 
purchase* transaction as aforesaid shall make a declaration in Form No. 
60 or Form No. 61 (in the case of persons who have agricultural income 
and are not in receipt of any other income chargeable to tax) along with 
proof of address giving the particulars of such transaction. Such deda- 
ration in Form No. 60 or Form No. 61, as applicable (in duplicate) 
should be attached along with each purchase" request. 

* include fresh/ additional purchase, switch, Systematic Investment / 
Transfer and Dividend Reinvestment. 

Since dividend reinvestment of Rs. 50,000 or more qualifies as pur- 
chase of units for aforesaid Notification, PAN or Form no. 60 or Form 
no. 61 (as applicable) is required along with supporting in respect of 
each such reinvestment, failing which dividend reinvestment shall be 
automatically converted into payout option. i Aan 

Applications not complying with the above shall be rejected. 
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The importance of attitude 


ow many times have you mocked the 
Hes cricket team for “snatching defeat 

from the jaws of victory” as the cliché 
goes? In turn, how many times have you admired 
the Australian cricketers’ sheer consistency, their 
never-say-die altitude and ‘killer instinct’? At 
the workplace, the refrain among managers is 
that they must hire for attitudes not skills, since 
skills can be learnt while attitudes spell the dif- 
ference between winning and losing. 

Certainly, motivational and management 
gurus from Zig Ziglar to Shiv Khera have pro- 
pounded the importance of attitude in achieving 
success. As Khera has said in his book, You Can 
Win, “Success is not an accident. It is the result 
of our attitude and our attitude is a choice. Hence 
success is a matter of choice and not chance”. 

Or as Jim Rohn, motivational speaker and 
author of The Five Major Pieces of the Life 
Puzzle, says in an article, Attitude is Everything 


the most important step necessary io 23254 a 
winning attitude is to take responsisi:: “cr sez 
actions. A lot of people only see negativity ix “w 
world around them and like to blan: others for 
whatever is wrong in their lives. Tliz:: usual 
refrain is ‘nobody understands me’. Such peuy!s 
are empowering others to run their lives. 

But, says Sumitran, “You can either wallow 
in such negativity or accept the reality and 2: 
yourself, ‘Can I choose how I react to wi: .s 
happening around me?' For how a persos ossis 
to everything ; 
around him is a c 
reflection of him 
rather than of the 
outside world." 

Once a per- 
son awakens 
and takes 
charge of his 


(http://www.jimrohn.com), “Each of us has the own life, the possi- 


exis mana ta oee | ability to put our unique human potential into bilities are endless. 
a)L' Oreal | action and to acquire a desired result. But the one As Sumitran says, 
d So a | thing that determines the level of our potential, “All of us are crea- 
d) Honda | that produces the intensity of our activity, and — tures of possibility, 
2)Ths AET, | that predicts the quality of the result we receive — no-limit persons. 
| Eada and has the ad- | is our attitude." There is 
mie re Wd put stock on | Sujit Sumitran, trainer with Dale Camegie nothing that 
aJ NASDAQ | Training India, recounts that whenever he asks you can't do 
b)LSE | participants at his workshops to identify the if you are 
5 uss | qualities that they seek in successors, almost determined.” 
| everyone insists on basic qualities such as 
Nala cen | patience, commitment and having a vision, Fill in the gaps 
b) Donald C Wetzel | “These are nothing but attitudes. As they say, The next step to success is to assess the areas 
3 ome ener Baron | your attitude determines your altitude". in which the individual needs to improve, or 
Adds Niket Karajagi, executive director of ^ acquire knowledge. That means being willing to 
OE the CEO of General Eune based training firm Dtyaasaa Consulting, constantly learn. Again, without a receptive atti- 
a rompan | says, "The struggle in today’s competitive age is tude, there can be no leaming. “How many times 
b) Graig Barrett | to keep the attitudes and value systems aligned have ied i 
c) John T Chambers | to success without compromising on the uni Ne EN oe ie 
Lon Browne NACE ONERE g e univer- a d a task Pat felt that they don’t really lis- 
5) When was income-tax =| So are positive attitudes innate or can they ing ei eS : E oun Um ie p 
be developed and imbibed? Certainly, they can. son's altitude va ed working on the per 
sx E s attitude; you need to create a need in the 
diem H Yale up aud enel iP Gitte person for that learning," believes Sumitran. - 
d)fe4 - iw. | urs the fi At the organisational level, too, companies 
According : tand perhaps — may hire for attitude but they also need to put in 
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In focus. 


an effort to promote and nurture these attitudes. 
This means they must create buy-in for their 
vision with employees. 

Of course, having the right attitude and 
acgniring knowledge is not enough; these need 
piactice ull the learning becomes a 
aes people can fall into a knowl- 
ints cut Sumitran, where they have 
the knowledge but keep waiting 
Sah opportunity to use it, which never 

sence they need to put their knowledge 
fui cicedee on the field or in their individual 
fife uli t becomes a skill. 


Dream big 

The learning must also be linked tc an indi- 
vidual's goals. Winners, motivational gurus will 
tell you, are people who know what they want. 
They have a roadmap, a vision of what they want 
for themselves, their family and their company. 

“Before a compass needle is magnetised, it 
points anywhere. But once it is magnetised, it 
only points in one direction — north. So you must 
have a strong energetic vision in place and stop 
looking in the rear mirror," says Sumitran. 

This means setting goals and taking owner- 
ship of those goals. The goals can be broken into 
smaller targets and milestones that you can 
achieve. As Zig Ziglar says in an article, 
Achieving Success by Expecting Success 
(zigziglar.com), “When you plan and prepare 
carefully, you can legitimately expect to have 
success in your efforts... Although not all your 
expectations are going to come to pass, you give 
yourself an infinitely better chance of succeed- 
ing by taking the proper steps.” 


Don’t give up the fight 

In sports, the game is often won in the mind 
before the trophy is actually lifted on the field. 
Self-belief and self-esteem are all-important in 
developing a winning attitude. But often, people 
are bogged down by fears, the fear of failure 
being the biggest. 

“A winner in today’s world is a person with 
a deep sense of passion, vision and personal mis- 
sion with no or little fear of failure. He under- 
stands that success is based on the foundation of 
failures and that the only way one can never fail 


is to seek no challenges since challenges and 
failure go hand in hand," says Karajagi. 

Or as Sumitran points out, there are no fail- 
ures, only lessons to be learnt. “Failure is when 
you keep repeating your mistakes, not when you 
pick yourself up, dust off and go on." 

Apart from fear, Rohn identifies five other 
internal enemies that hold back people and pre- 
vent them from maximising their potential: 
indifference, indecision, doubt, worry and over- 
caution (Facing the Enemies Within, 
http://www.jimrohn.com). These need to be 
overcome if a person wants to succeed. 


Pat your back 

Since there will be ups and downs on the 
road to success, it is not only important to deal 
with the failures but also to acknowledge the vic- 
toges Positive affirmations keep a person moti- 


to yourself also affect your < 
Whether you feel negative or 
depends on the input.that y 


Organisations too need to pr 
such affirmations, but both K 
and Sumitran point out that very few — 
organisations provide an environment 
that nurtures positive attitudes. 
Things are changing, however, and 
companies are realising that if they wish to nur- 
ture winners, they must treat employees with 
respect and in a fair manner. Adds Karajagi, 
“Mediocre peformance should not be tolerated 
and learning and development must be an 
integral part of the organisation process. Politics 
and nepotism of all kinds must be dealt with 
adequately." 

Maintaining a winning attitude is certainly 
no easy task when you are surrounded by a lot of 
negativity. It may be easy to succumb to the lat- 
ter but remember, if the Helen Kellers of the 
world can overcome the despair and darkness 
surrounding them, why can't you? © 


— AARTI DUA 
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Real estate update 


hanks to a smoothly chugging economy, 
| the real estate scenario in India looks 
4. upbeat. While there is a broad consensus 
that housing and real estate markets will stay 
buoyant for a while, the key to investment deci- 
sions lies with selecting a property that will actu- 
ally appreciate, The last few years have seen 
major gains in areas like suburban Mumbai, 
Bangalore, Pune, Gurgaon and Hyderabad. 
However, when it comes to predicting the areas 
that will shine henceforth, real estate consultants 
offer a fresh set of places. Among them (City 
name, followed by rate in Rs per square foot): 
Chennai CBD 1,700-2,600, Chennai suburbs 800- 
1,800, Kolkata CBD 2,200- 
3,200, Kolkata suburbs 800- 
1,100, Jaipur 1,700 - | 
2,500, Chandigarh 1500- fz" 
3000 and Nashik 1,100- NS 
1,400. (CBD is central 
business district). 

Kolkata is the surprise element in the pack. It 
is the number one choice of location where con- 
Sultants feel one may derive maximum apprecia- 
tion. The primary reason for this, they say, is that 
the demand is led by actual home seekers unlike 
other locations where the demand is built up by 
investors who buy properties and sell them at 
higher rates. “Kolkata is a completely rocking 
city,” says Anuj Puri, chief executive officer of 
Chesterton Meghraj Consultants. 

Rajarhat may not be well known now but con- 
sultants say a few years down the line, this 10,000 
hectare location is going to be the next hot desti- 
nation for IT and ITES (information technology- 
enabled services) professionals. An abundance of 
power and water supply is the other advantage 
Kolkata offers. 

The water projects announced in the Budget 
will make Chennai an attractive destination. The 
software boom and the arrival of expats have 
enhanced real estate prices in a major way. The 
government is promoting the area between Tidel 
Park and Kelambakkam as a software corridor, As 
a result, real estate prices have doubled in that 
area. Prices are going up in South Chennai 


because that is the most preferred locality tac 
expats. Most companies feel that Chennai offer: 
excellent manpower, particularly in the softwar: 
industry, which compares favourably with 
Hyderabad and Bangalore. 

Chandigarh city has become a magnet 5: 
professionals who have fuelled the rise in pr: 
ty values in the city, say consultants. This. .::.: 
with reforms like the Punjab Ap: 
Ownership Act, has eased ownership =": 
Retail activity in the city is also on au «7. 
The setting up of malls at Chandigarh a^ iiri f 
the government's plans to develop 20-c: 3:233 
in northern India has also worked to the 
n * advantage. The familiar growth 


driver — IT — is making its presence 
felt here with the Chaudigarh 
Technology Park (CTP) getting 
filled with more and more IT pro- 


ty lg 


fessionals. 

In Jaipur, residential space is going to be led 
by an IT park planned by the Rajasthan Industrial 
Corporation in Sitapur. Road connectivity to 
Jaipur, which has been improving at a fast clip, 
augurs well for the city, feel consultants. GE, the 
company that had redefined Gurgaon, has moved 
into Jaipur and this has paved the way for the entry 
of a number of IT and ITES companies, says Puri. 

"Gurgaon and Jaipur have been the two 
fastest growing cities and still have potential for 
further growth," says Tariq Vaidya, head of advi- 
sory services at Knight Frank. 

Nashik — near Mumbai — boasts of a Pune- 
like climate. Besides consultants feel that the 
recent World Bank loan that the city got has 
worked well for its drainage and sewerage sys- 
tems. Construction and development activities are 
on an upswing and the city also boasts better pro- 
fessional education and recreational facilities. 

Other cities like Kochi and Vizag are also 
worth a mention for their appreciation prospects, 
given the availability of quality infrastructure, 
amenities and unpolluted locations apart from the 
sizeable retail growth, feel consultants. @ 


— ARUN RAJENDRAN 
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sy ookbuiiding ia primary issues is pretty 
i" much similar to the way airline tickets 
i i» are sold these days. Instead of the com- 
pany (or lead managers) telling you what price 
you need to pay to pick up the stock, you can 
actually play a part in the final offer price of 
the stock. How? All the company reveals is 
how many shares it is willing to sell and what 
is the minimum price it will accept, also called 
the floor price. In some cases, the company 
specifies a price band or the minimum and 
maximum price that you can bid for. 

Once the issue opens, you can bid for the 
shares based on how much you think the com- 
pany’s shares are worth and the price that other 
potential investors may be willing to pay for 
those shares. All the bids are collated on the 
last day of the bidding process and the final 
offer price is arrived at based on the highest 
price at which all the shares on offer can be 
sold comfortably. All investors whose bids are 
above the final price, or what is called the cut- 
off price, are allotted shares at that price — on 
a pro-rata basis if there is oversubscription. 
The excess amount paid over and above the 
cut-off price is refunded. Similarly, all 
investors whose bids are lower than the cut-off 
price are also returned their money. 

During the bidding process, investors are 
allowed to revise their bids. But as a retail 
investor, if you are not confident of what price 
to bid at, you have the option of applying at the 
cut-off price. In other words, you agree to buy 
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the shares at the price fixed through 
the bookbuilding process. This 
helps you mitigate the risk of not 
getting an allotment because 
your bid price was lower than 
the final cut-off price. 
How are shares allotted? 
According to recently revised 
. Sebi regulations, at 
least 35 per cent of 
the shares on offer 
should be 
V? reserved for 
retail investors — 
investors bidding for 
amounts not exceeding 
Rs 1 lakh. 
Fifty — per 
cent of the offer is for institutional 
investors, or Qualified Institutional 
Bidders (QIB), and the rest for non- 
institutional investors, or high-net- 
worth individuals. QIBs include 
mutual funds, foreign institutional 
investors, banks or insurance com- 
panies. Allotments to QIBs are made 
at the discretion of the lead manger 
based on certain criteria. 

If any of these categories is 
undersubscribed — for instance, if 
the retail portion is not fully 
subscribed — then that portion is 
allocated among the other two 
categories at the discretion of the 
issue managers. For instance, in an 
offer for one lakh shares, around 
35,000 shares (or 35 per cent of the 
offer) is reserved for retail 
investors. However, if the bids from 
this category are only for 
10,000. shares, then 25,000 shares 
can be allocated either to QIBs or 
non-institutional investors or both. 
For retail investors, the 
allotment of shares is made on a 
pro-rata basis. © 
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In an inter-office table 


Lessons from an old classic 


66 n investment operation is one which 
/ \ promises safety of principal and an 
adequate return. Operations not 
meeting these requirements are speculative,” 
writes Benjamin Graham. The greatest investment 
advisor of the 20th century, Graham never encour- 
aged speculation. His classic work, The Intelligent 
Investor, has now been updated and republished 
(HarperCollins, Rs 660) with a commentary by 
Jason Zweig. 

Speculators can skip it, for it emphasises the 
virtues of a simple portfolio policy involving the 
purchase of high-grade bonds plus a diversified 
list of leading stocks. “Any adventure beyond this 
territory is fraught with challenging 
difficulties, especially in the area of 
temperament. Before attempting 
such a venture the investor should 
have a clear concept of the differ- 
ences between investment and spec- 
ulation, and market price and under- 
lying value,” Graham counsels. 

People who ‘trade’ in the mar- 
ket are guided by charts or other 
means of determining the right 
moments to buy and sell. The prin- 
ciple applied in nearly all these 
‘technical approaches’ is that one should buy 
because a stock or the market has gone up, or sell 
because it has declined. “This is the exact opposite 
of sound business sense everywhere else, and it is 
most unlikely that it can lead to lasting success in 
the stock market,” he asserts. 

A majority of speculators believes they have 
the odds in their favour when they take chances. 
Each feels that the time is propitious for purchase, 
or that his skill is superior to the crowd’s. “But such 
claims are unconvincing. They rest on Subjective 
judgment, unsupported by evidence,” he reasons. 

For Graham, investing is distinctively differ- 
ent from speculating. “To invest intelligently in 
securities one should be forearmed with an ade- 
quate knowledge of how the various types of 
bonds and stocks have behaved under varying con- 
ditions. Those who do not remember the past are 
condemned to repeat it,” he pronounces, 
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The following are Graham's Golden Tenets of 
Investment, and these are as relevant in the 215: 
century as they were when he wrote them in the 
last century. 


GOLDEN TENETS 
m A stock is not just a ticker symbol c + 
electronic blip; it is an ownership interest ^: : 3 
actual business, with an underlying vais" 
doesn't depend on its share price. 
m The market is a pendulum that swings 5.7 5 
unsustainable optimism (which makes sis- ico 
expensive) and unjustified pessimisn: :+:5ich 
makes them too cheap). The intelligent ‘ives! 
a realist who sells to optin: 
buys from pessimists. 

m Never buy a stock imnicdiately 
Leu. || after a substantial rise or sell one 
Tu immediately after a substantial 
drop. 
m The future value of every invest- 
ment is a function of its present 
price. The higher the price you pay, 
the lower the return will be. 
m Obvious prospects of physical 
growth in a business do not translate 
into obvious profits for investors. 
E Any approach to moneymaking in the stock mar- 
ket which can be easily described and followed by 
a lot of people is too simple and too easy to last. 
m Shares of second-line companies are likely to 
fluctuate more widely than the major ones. But 
this doesn’t necessarily mean that a group of well- 
established but smaller firms will make a poor 
showing over a long period. 
m You need not watch the companies you have 
invested in like a hawk; but you should give them 
a hard look from time to time. 
m Have the courage of your knowledge and expe- 
rience. If you have formed a conclusion from facts 
and if you know your judgment is sound, act on it. 
m You are neither right nor wrong because the 
crowd disagrees with you. You are right if your 
data and reasoning are right. @ 


— JOBY JOHNSON 
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Features of our open-ended schemes 


HDFG Growth HDEG Equity HDEFG Top200 | HDEG Capital HDFC Core & Satellite 
fund Fund Fund Builder Fund Fund 
Nature of Scheme Open-ended Growth Open-ended Growth Open-ended Growth Open-ended Growth Open-ended Growth Scheme 
Scheme Scheme Scheme Scheme 
Investment Objective To generate long term To achieve capital To generate long term To achieve capital 1 The objective of the Scheme is to generate 
Capital appreciation from appreciation. Capital appreciation from appreciation inthe capital appreciation through equity 
a portfolio that is a portfolio of equity and — long term. investment in companies whose shares are 
invested predominantly equity-linked instruments ; quoting at prices below their true value. 
in equity and primarily drawn from the 
equity related companies in BSE 200 
| SRteemtents, index. 
IET om omms rnm m met — 
[hes ; EENE] Prashant Jain Prashant Jain Tushar Pradhan - Dhawal Mehta 
fuz xoti 1,3230 December 8, 1994 August 19, 1996 December 16, 1993 September 17, 2004 


args # Sales pect of exc purchase / switchin of Units less than Rs. 5 crore in value, an Entry Load of 2.25% is payable. 
| ^ each purchase / switch-in of Units equal to or greater than Rs. 5 Crore in value, no Entry Load is payable. 
{ext Load Nil Ni Nil Nil Nil 
jan Growth & Dividend Growth & Dividend Growth & Dividend Growth & Dividend Growth & Dividend 
Plan / Options The Dividend Plan also offers Dividend Reinvestment facility. 
Minimum For new investors: — Rs. 5,000 and in multiples of Rs. 100 thereof. 
Application Amount For existing investors : Rs. 1,000 and in multiples of Rs. 100 thereof. 
(Under each Plan) 


Every Business Day Every Business Day 


Normally despatched Normally despatched Normally despatched — 
within 3 Business Days. “within 3 Business Days. — within 3 Business Days. 


Income distributed by the Scheme(s) will be exempt from Income-tax in the hands of i 
open-ended equity-oriented funds shall be payable by the mutual fund at the rate of 
distributed to an individua/HUF and at the rate of 20.91%“ (induding surcharge 

of the Scheme(s) are not subject to Wealth-tax and Gift-tax. Unit holders are require 
of redemption / switch-out of units of an equity-oriented fund. 

*14,025% as per proposed Finance Bill, 2005 

**22.44% as per proposed Finance Bill, 2005. 

*"0.20% as per proposed Finance Bill, 2005 


As per Finance Act, 2004. Investors are advised to consu't their tax advisors with respect to the tax consequences of the purchase, ownership and disposal of mutual fund units. : x 
The per Unit HAV of the respective Schemes on the date of Aout / Icepton is taken as Rs. 10 for computačon of retus in accordance wih the Sects ard Exchange Board of nda (tua Fons Pese 
1996, in case of the respective Plans of HDIC Index Fund, the per Unit Face Value is taken for computation of returns. In case af Premium and Premium Plus Plans, the per Unit NAV of the respective plans as at tha Date 
Allotment is taken for computation of retums. 


Answers to one-minute quiz: 1) b, 2) c, 3) b, 4) a, 5) a 
Answers to one-minute crossword: Across: 1) Face value, 6) Attrition, 7) Nil, 9) Road show, 10) Takeover 
Down: 1) Floating rate, 2) Central Bags Valid) liest SBEAM S) Seeasi Collection. Digitized by eGangotri 
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Features of our open-ended schemes 


HDFC Index Fund [HDFC Children:siGift; Fund 4 # HDFG BalancediFünd | HDFC Prudence) Fund 
Nature of Scheme Open-ended Index Linked Scheme n-ended Balanced Scheme deam Balanced Duet Balanced 
Scheme Scheme 
Investment Objective Nifty Plan : To generate returns that are Teginay ry Objective of both the Plans under To generate capital To provide kn rerurns 
commensurate with the performance of eme is to generate long term capital appreciation along with — and ae appreciation 
the Nifty, subject to tracking errors. t appreciation. current income from a over a long period zi tine 
EX Plan: To generate returns thatare | combined portfolio of from a pees mx of | 
| ey & equity-related equity and debt 
ity subject to tracking errors. jee and debt & money market — investinents wihanamio | 
SENSEX Plus Plan : To invest 80t0 90% of — | ; instruments. prevent / minimise any | 
; the net assets of the Plan in companies capital erosion. i 
whose securities are included in SENSEX — | 
| and between 10% & 20% of the net assets in | i 
companies whose securities are not ! ; 
Í included in the SENSEX. j 
ci 4 
Fund Manager | Tushar Pradhan “Investment Plan - Dhawal Mehta, Tushar Pradhan Prashant Jain i 
Savings Plan - Tushar Pradhan i i 
Inception Date ! July 17, 2002 “March 2, 2001 September 11, 2000 ` December 16, 1^: 
Dane ; | 
Enty/ Sales Load — Nil ‘Investment Plan: 2.25% @ In respect of each purchase / switch-in of t+ . 
peer 1.25% Eno hug an Entry Load c: 2.237: i 
| e nn a of each purchase / switch-in of iiit squat 
| i ; to or greater than Rs. 5 crore in value, no Eii ey load 
: i ; is payable. 
Exit Load . EM L switchin of @ For Units subject to Lockin Period: NL; — Ni Nil 


‘Units upto and including Rs. 5 lakh in — @ For Units not subject to Lock-in Period; 3% 
value, an Exit Load of 1.00% is payable if if the Units are redeemed / 
! Units are redeemed within one year from 
the date of allotment. 


LL of each purchase / switch-in of © 
| Uu Eae RD Ra. 
it Load is payable, 


1 Growth & Dividend Growth & Dividend 
The Dividend Plan also offers Dividend Reinvestment facility. 
ss. 5,00 and în mulie of 8,100 heat 

eae ea” ted. 


| Normal despatched 
within Sas Days. 


the Scheme. Pesoal Ardent sua Cover (for resident Unit holders 
insurance core wl be ore by te AUC This acer rssance cover s sie Carden d ire VS atenrmnh te 


Higibilty (of Unit holder) 

equivalent to 10 times the face value of Unas held by ihe Unit holder wider a the app cations | account 

t As pet France A, 2004 Ines are adised io cos thei tac advisors wth respect to the tar corsequences o tte ra quendi 
awan Varanasi Collection. Digi age 


aa el LM 


10 March 2005 


pee 


Features of our open-ended schemes 


US Long;Term/Advantage HDFEG TaxSaver HDFG MF Monthly Income Plan 

Fun 

Nature of Scheme Open-ended Equity Linked Savings Open-ended Equity Linked Savings — An open-ended income scheme. Monthly income is not assured and 
aoe with a lock-in period of Scheme with a lock-in period of 3 years is subject to availability of distributable surplus 


3 years 
Investment Objective To generate long term capital To achieve long term growth of capital, The primary objective of Scheme is to generate regular returns through 
appreciation from a portfolio investment primarily in Debt and Money Market Instruments. The 
that is invested predominantly secondary objective of the Scheme is to generate long-term capital 
in equity and equity-related - appreciation by investing a portion of the Scheme's assets in equity and 
instruments. equity related instruments, However, there can be no assurance that the — 
investment objective of the Scheme will be achieved. 
Jes Meus EM Dhawal Mehta UP Prashant Jain (Equities), Sati Kapasi Dei 
1 STP - Dhawal Mehta (Equities), Shobit Mehrotra (Deli) 
fesse wi ae December 18, 1995 ~ December 26, 2003 
Que os ns : ; 
[e 5 S Feach pu reae switchin of Units less than Rs. 5 crore in Ni 


(led of 2.25% is payable, 


i ia 
i € Ls respec of each ‘-urznase/ switchin of Units equal to or greater than 
H Rs. Sc Core if: value, no Entry Load is payable. 

Ask Sk [2-2 CM M MM 


Nil 1 € In respect of each purchase / switch-in of Uni 

" inducing Rs 10 lakhs in value, an Ect Load Í 
if Units are redeemed / switched-out within 6 months 
of allotment. 

| @ In respect of each purchase / switch 
Rs.10 lakhs in value, an Exit Load of 0.25 


Investment Growth & Dividend ` Growth & Dividend 
Plan / Options The Dividend Plan also offers Dividend Reinvestment aci. AE 


For new & easing investors: Rs. 500 and 
Application Amount i 


TAE pe Piana 200 uer Ss sind God Tes SSG i ANT E NU RED RR corer and Sopot dl mts nd unis 
* Previously HOFC Tax Pian 2000 
CC-0. Mumukshu Bhawan Varanasi Collection. Digitized b 
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Features of our open-ended schemes 


HDFG Income Fund 


HDFC Multiple Yield Fund 


Nature of Scheme Open-ended Income Scheme 


HDFG Hight Interest! Fund (HIE) 
Open-ended Income Scheme 


a balance of safety, To generate income by CERE in a range of 


erroe The objective of the Scheme is to generate To optimise retums while maintaining 
returns over medium time frame 
YA A SE capial es ona medium 


i m Mehta Ty 


HIF : September 11, 2000 


Shee yen € In respect of each purchase / switch-in of Units, upto and 

induding Rs. 10 Lakh in value, an Exit Load of 0.50% is 

freee MUS E pie payable if Units are redeemed / switched - out within six 
switched months 


@ In respect of each purchase / switch-in (per Investor, per 


- Units, upto and including Rs. 2 crore in 


i ie E EK 


BS respect of each purchase / switch-in of day) of Units, greater than Rs. 10 Lakh in value, no exit 
nits greater than Rs. 2 crore in value, 
no Erit Load is payable. 


load is applicable on switch / redemption. 


Growth & Dividend. The Dividend Option 
dE cic ONE Des Beliy, 


1,000 and in multiples of 


debt and money market instruments of various 
maturity dates with a view to maxiraise 
income while maintainy.g the cnc hasce 
of yield, safety and ny ity, 

Anil Bamboli (HHIF), Shobhit meg 
(HHIF - STP) 


HHIF : March 27, 1997 
HHIF-STP : February 6, 2002 


Ni 

HHIF: 

@ In respect of each purchase / s; iitch«i. s 
up to and including Rs. 10 lakhs 
Exit Load of 0.50% is payable if Unis are 
redeemed / switched-out within 6 motn: — . 
from the date of allotmer.t j 

@ In respect of each purchase / switchin oi Unis | 
greater than Rs. 10 lakhs in value, no Exit Load 
is payable. 

HHIF - STP: NIL 


HHIF: Growth, Quarterly, Half Yearly and Yearly 
Dividend Options. 

HHIF-STP: Growth & Dividend Option 

All Dividend Options also offer Dividend 
Reinvestment facility. 


(Under each Plan) 

For new Investors : Rs. 5,000 and in multiples 
of Rs. 100 thereof. 

For existing investors : Rs. 1,000 and in multiples 
-of Rs. 100 thereof. 


Every Business Day 


‘Normally despatched within 3 Business Days 


(2 Business Days in case of HHIF-STP and 
1 Jess Day suci to certain conditions). 


OROSIUS Ges we wep cin eect ote tnd eg ECUENS 
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HDEGShortiTermiPlani(STP) 


Nature of Scheme Open-ended Income Scheme 


Investment Objective To generate regular income through investment in Debt 
Securities and Money Market Instruments. 


Fund issus V i Bambod 


Inset" : Uit a P February 28, 2002 
(ass c Sou 
Ens d 3 wO 
Exi TH & in respect of each vrchase / switch-in of Units, upto 
and pending Rs. 25 crore in value, no Exit Load is 
payable 
[o] ^ respect of each purchase / switch-in (per Investor, 
Pepe Units, imei than Rs. 25 Ld in value, 
an Exit Load of 0.25% is payable if Units are 
redeemed / switched-out Min 15 days from the date 
of allotment. 
Growth & Dividend Reinvestment Options. 


Investment 
Plan / Options 


Foi new intaon; Rs. 5,000 and in multiples of 
ication Amount ou 

m For existing investors : Rs. 1,000 and in multiples of 
Rs. 100 thereof. 


Features of our open-ended schemes 


l'HDEGLiquid! Fund (HLF) 


Open-ended Liquid Income Scheme 


n enhance income consistent with a 
level of liquidity, through a judicious 


high 
rtfolio 
Ti ni CTI of money market and debt 


Shobhit Mehrotra 


HLF : October 17, 2000 

HLF — Premium Pian & HLF — Premium Plus Plan : 
February 24, 2003 

Nil 

Nil 


1 irae 


HIF: Growth Op 
es of Rs. 1, 
100,000 and in. 


HDEC Cash Management Fund 


& Call Plan: at Ones ended High 
[s Co OR 
_ Savings Plus Plan (shi Investment 
per = Gorth OM ion): Open-ended 
Income 


; Savings & Call Plan: To generate 
(eal, retums while pani 
pet and dorsi. ity. 
n: To 
p income through i iene in 
securities and money market 
; instruments. 


Í Shabbir Ka Cons Pee eel Plus 
Anil Baral ange in and Cash Plan) 
Savings & Savings Plus Plan: 


-. November 18, 1999 
* Call Plan: February 6, 2002 


p J 
Reinvestment See | 


PC nue 
Call Plan: Growth & Daily Dividend 


Reinvestment optan 


* RE ER in ont ed 


Gf s oma T 
ide. Rs. 1,000 thereof. 
; Option) 
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HDFC Floating Rate Income Fund 


Features of our open-ended schemes 


To generate credit risk-free 
* retums through investments 


in Sovereign securities 
issued by the Central 


+ Government and / or a 
1 State Government. 


| Shabbir Kapasi 
Í July 25, 2001 


© Short Term Plan : For investors who wish to 


invest for short time period. 
1 Long Term Plan : For investors who wish to 


| < invest for relatively longer time period. 


ch Plan offers Growth and Divid 


` For new investors 
/( Rs: 5,000 and in multiples of Rs. 100 thereof. 


-| For existing investors : 
EA $ Rs. 1,000 and in multiples of Rs. 100 thereof. 


Y 20.919 Ündoding surcharge and education ces on ro 


si Collection. Digitized by eGangotri 


Open-ended G Gilts Scheme. 

To generate stable returns free of Credit 
Risk through dedicated investments ia 
Government Securities issued py the 


Central and / or State Governments) end 
at the same time maintain nigh liguid'y. 


Shabbir Kapasi 
January 31, 2000 


Savings Plan, Investment Plan and 
Provident Plan. 


Fw Heisse facility, 


| The Dividend Opto as ffs Dividend fe 
d + (Unde each Pan / Option) 


(Under each Plan) 

For new investors : Rs. 5,000 and in 
multiples of Rs. 100 thereof. 

For existing investors: Rs. 1,000 and in multi- 
ples of Rs. 100 thereof, 


CO! 


at Utes ee! to pay ies Taran 


Intouchmutually 


me ll 


An open-ended growth scheme 


NAV (as at March 31, 2005) 


NAY per Unit (Rs) 
Growth Plan 24.170 
Dividend Plan 16.641 


Relative Performance ^ (Growth Plan) 


EWU exe NAV «x SENSEX 


it (Rss) Sep) QJ 

as 18.098  33.55° 
Mar 22,52 ias 3 Years (1099 days) 8487 4157" 2314" 
Sep 11, GG Since inception (1662 days) 10.000 21.35" 737" 


* Absolute Returns = Compounded Annualised Retums 
3 SENSEX ^ Past performance may or may not be sustained in the future. 


Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been revamped effective 
September 1, 2004 and it is now more flexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have grown if you had invested say Rs. 1,000 systematically on the first Business 
Day of every month aver a period of time. 


SIP;nvestments 


Total Amount Invested (Rs.) 55,000.00 36,000.00 12,000.00 
Market Value as on Mar 31, 2005 130,360.72 72,426.78 14,804.60 
Retums (Annualised)* (%) 39.14 51.19 46.27 
Benchmark Returns (Annualised) (%) # 22.36 31.89 27.87 
* Load is not taken into consideration and the Retums are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 
for gosir reune Past performance may or may not be sustained In the future. 
X 
Disdalmer; The above investment simulation is for illustrative purposes only and 
should not be construed as a promise on minimum returns and safeguard of 
capital. The AMC / Mutual Fund is not guaranteeing or promising or forecasting 
returns, SIP does not assure a profit or guarantee protection against a loss in 
a declining market. 


Since Inception "3 Year SIP" 1hYearSIP. 


et Instruments / let R S 2.01 


Intouchmutually: 


Portfolio (as at March 31, 2005) 


Name of the Instrument 
EQUITY & EQUITY RELATED 


(2) Usted / awaiting listing on Stock Exchanges 


@ State Bank of India 
9 Crompton Greaves Ltd, 
9 Sundaram Clayton Ltd. 


€ Great Eastern Shipping Company Ltd. 


© Gujarat Narmada Valley Fertilisers 
© Birla Corporation Ltd. 
@ Indian Rayon & Industries Ltd. 
© Balrampur Chini Mills Ltd. 
© Goodlass Nerolac Paints Ltd. 
© Ranbaxy Laboratories Ltd. 
Bharat Electronics Ltd. 
Infosys Technologies Ltd. 
Sun Pharmaceutical Industries Ltd. 


Associated Cement Companies Ltd. 


Oil & Natural Gas Corporation Ltd. 
Thermax Ltd. 

Oriental Bank of Commerce 
Tata Consultancy Services Ltd. 
Vesuvius India Ltd. 

Indian Oil Corporation Ltd. 
Bharat Heavy Electricals Ltd. 
Grasim Industries Ltd. 

LIC Housing Finance Ld. 
Sundaram Fasteners Ltd. 
Torrent Pharmaceuticals Ltd. 
Reliance Industries Ltd. 


Indian Petrochemicals Corporation. Ltd. 


Portfolio Turn 


9 Top Ten Holdings 


CC-0. Mumukshu Bhawan Varanasi Collection. Digitized by eGangotri 


Ratio (Absolute) 


Indusuy + 


Banks 

Industrial Capital Goods 
Auto Ancillaries 
Transportation 

Fertilisers 

Cement 

Textile Products 
Consumer Non Durables 
Consumer Non Durables 
Pharmaceuticals 
Industrial Capital Goods 
Software 
Pharmaceuticals 

Cement 


Industrial Capital Goods 


% to NAV 


Lower of purchase or sales of securities during 
the pend Apri 1, 2004 


SS Equity Fund 


NAV (as at March 31, 2005) 


NAV per Unit (RS.) 


66.838 
22.659 


Growth Plan 
Dividend Plan 


Relative Performance ~ (Growth Plan) 


NAV. Retums Benchmark 
per Unit (Rs.) Retums (4) # 
51.598 21.64* 


Mar31, 04 Last 1 Year (365 days) 


Mar28,02 Last3 Years (1099 days) 22.310 31.607 
Mar 31, 00._Last 5 Years (1826 days) 24.890 2183" 6.03" 
Mar 31,95 Last 10 Years (3653 days) 9.090 22067 8.11" 
Jan01,95 Since Inception (3742 days) 10.000 2036" 6.02“ 


* Absolute Retums ** Compounded Annualised Returns 
3X S&P CNX 500 ^ Past performance may or may not be sustained in the future 


Benefits of Systematic Investment Plan (SIP) 
IRURE 8 CR DE SIP DORY have em rnamped eflece 
September 1, 2004 and it is now more flexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have rene o had eed FS. 1. 1.000 eta. Arat Business 
ce s Kis illit 


Total Amount Invested (Rs. "000) 123.00 .00 36.00 12.00 
Mit Value as on Mar 31, 2005 (000) 676.67 655.53 160.73 74.35 14.60 
Returns (Annualised)* (%) 3116 31.92 40.70 5335 42.73 
Benchmark Retums (Annualised) (X) # 1458 15.01 26.54 4032 35.11 


* Load is not taken into consideration and the Retums are of Growth Plan. 


Investors are advised to refer to the Relative Performance table furnished above 
ey renane rast may or may not be sustained in the future. 


pisca mehe nove ieee wane JOC Ata ive purposes oniy and 

should not be construed as a promise on minimum retums and safeguard of 

capial, The AMC/ Mutual Fard s not uaranteeing or promising or soog 

any retume, SIP does not assure a prot or guste protection against s n 
ining ma 


' Sectoral Allocation of Assets (%) 
t Industrial Capital Goods 17.83 
- Software 14.87 
Banks 13.14 
Petroleum Products 9.67 
` Auto Ancillaries 6.44 
, Cement 6.23 
| Pesticides 4.77 
Auto 4.16 
oil 4.12 
+ Consumer Durables 3.12 
1 Consumer Non Durables 3.00 
Hardware 2.89 
Pharmaceuticals — 2.64 
. Textiles - Synthetic 2.38 
“Telecom - Equipment & Accessories 1.86 
- Media & Entertainment 1.21 
ulting & Services 
1 Money Market Instruments / Net Receivables 1.67 


; | An open-ended growth scheme 


Seed 


Portfolio (as at March 31, 2005) 


Name of the Instrument 
EQUITY & EQUITY RELATED 


(a) Usted / awaiting listing on Stock Exchanges 


State Bank of India 

@Refiance Industries Ltd. 

e Satyam Computer Services Ltd. 

Crompton Greaves Ltd. 

o Bharat Heavy Electricals Ltd. 

@lnfosys Technologies Ltd. 

e Century Textiles & Industries Ltd. 

o Bharat Electronics Ltd. 

@Amtek Auto Ltd. 

e United Phosphorus Ltd. 
Mahindra & Mahindra Ltd. 


Oil & Natural Gas Corporation Ltd. 


Voltas Ltd. 
Federal Bank Ltd. 
TIC Ltd. 

CMC Ltd. 


Dishman Pharma & Chemicals Ltd. 


Indo Rama Synthetics (India) Ltd. 
Bharat Petroleum Corporation Ltd. 
Datamatics Technologies Ltd. 
Avaya Globalconnect Ltd. 

JK Industries Ltd. 

Television Eighteen India Ltd. 
Subtotal 

(b) Unlisted 

Alberg Software Ltd.£™ 

Subtotal 

Total 

MONEY MARKET INSTRUMENTS 
CBLO 

Call Money 

Subtotal 

Total 

OTHERS 

Net Current Assets 

Grand Total 

Net Assets (Rs. In Lakhs) 


Portfolio Tumover Ratio = 


@ Top Ten Holdings 


Portfolio Turnover Ratio (Absolute) 


Industry 


Banks 

Petroleum Products 
Software 

Industrial Capital Goods 
Industrial Capital Goods 
Software 

Cement 

Industrial Capital Goods 
Auto Ancillaries 
Pesticides 


Consumer Durables 
Banks 

Consumer Non Durables 
Hardware 
Pharmaceuticals 

Textiles - Synthetic 
Petroleum Products 
Software 

Telecom - Equipment & Accessories 
Auto Ancillaries 

Media & Entertainment 


IT Consulting & Services 


% to NAV 


Lower of purchase or sales of securities during 


the period April 1, 2004 to March 31, 2005 


Aroor DM Net ASS 
* Industry Classification as recommended by AMA 
AEA N a pes eine act HDFC AMC in 
accordance with the guidelines for fr aon sched m e S ual Fd 


Regulations, 1996, and amendments thereto, as 


** Thinly Traded / Non-Traded Securities 


+ Past performance is no guarantee of future results. 
Methodology 


5 Please refer to page no 46 for details on the Rating 
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OD 2) An open-ended growth scheme [Eee saa 
IT Y A AE pen-e ed gr / scneme (chef yea pets 
NAV (as at March 31, 2005) Portfolio (as at March 31, 2005) 
EQUITY & EQUITY RELATED 
Growth Plan 52306 (a) Usted / awaiting listing on Stock Excha 
Dividend Plan 22.333 so & Natural Gas Corporation Ltd. a Oil 10.65 
A @State Bank of India Banks 9.54 
Relative Performance ^ (Growth Plan) Reliance Industries Ltd Petroleum Products 8.29 
; @lnfosys Technologies Ltd. Software 5.35 
Base=100 —@ ITC Ltd. Consumer Non Durables 459 
Century Textiles & Industries Lid. Cement 431 
@Crompton Greaves Lid. Industrial Capital Goods 4.18 
@Tata Consultancy Services Ltd. Software 4.02 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 3.90 
e Wipro Ud. Software 351 
Bharat Electronics Ltd. Industrial Capital Goods 2.93 
A Satyam Computer Services Ltd. Software 259 
5, YN Bharti Tele-Ventures Ltd. Telecom - Services 2.39 
VU Ra Federal Bank Lid. Banks 2.18 
^ Siemens Ltd. Industrial Capital Goods 204 
Mahindra & Mahindra Ltd. Auto 201 
Mar 31,2005 GlaxoSmithkline Consumer Healthcare Consumer Non Durables 1.86 
Tata Iron & Steel Company Ltd. Ferrous Metals 141 
ST HAV CR Retüms; —- Benctimark Ti d M, li de n 
d IC (RS. A Re TAES nit iosphorus Ltd. i 
‘ 1 e I s 
test 5 Years (1099 days) 16.260 — 4741" — 29.98" Punjab National ese) Banks 1.19 
et 5 Years (1825 days) 21.550 19.39™ 6.84" Tata Motors Ltd. Auto 1.09 
Cc 11,98 Since Inception (3093 days) 10.000 — 24.44" — 12.76" Ranbaxy laboratore ld. Pharmaceuticals m 
* Absolute Retums ** Compounded Annualised Retums Maruti Udyog Ltd. 3 Auto 
#BSE 200 $$ Adjusted for the dividends declared under the scheme prior to Chennai Petroleum Corporation Ltd. Petroleum Products 1.01 
its splicing into the Dividend and Growth Plans Tamil Nadu Newsprint & Papers Ltd. Paper — — 100 
^ Fast performance may or may not be sustained in the future Laser and Don Ltd. (New) marel Capital Goods agi 
" . Bajaj Ud. 
Benefits of Systematic Investment Plan (SIP) — aharat Petroleum Corporation Ld. Peas 078 
The Terms & Conditions of the SIP n have been revamped effective Thermax ltd. Industrial Capital Goods 073 
September 1, 2004 and it is now more flexible and convenient for investors. To Hindustan Petroleum Corporation Ltd. Petroleum Products 072 
illustrate the advantages of SIP investments, this is how your investments would Motor Industries Company Ltd Auto Ancillaries 071 
have grown if you had invested say Rs. 1,000 systematically on the first Business (ce See pony Banks 069 
Day of every month over a period of time Grasim Industries Ltd. Cement 0.64 
SiPlavestments Since Inception NS Year SIPM%3 Yesr SIP” 1 Year SIP. Canara Bank as onm 
Total Amount Invested (Rs.) 102,000.00 60,000.00 36,000.00 12,000.00 Bank of Baroda Ban i 
Market Value as on Mar 31, 2005 356,780.09 162,204.77 76,551.78 14,655.10 Vesa EE tl MR Entertainment YT 
Retums (Annualised)* (3) 2836 — 4110 55.78 4367 — RT pa : Banks 044 
Benchmark Returns (Annualised) (%) # 16.65 25.77 37.64 31.38 Container Corporation of India Ltd. Transportation 04 
Hd is not taken into consideration and the Returns are of Growth Plan. Patni Computer Systems Ltd. re 
oe are advised w refer to the Relative Performance table fumished above Jindal pE ud. Ferrous Metals 0.37 
for non-SIP retums. Past performance may or may not be sustained in the future. — Nicholas Piramal India, Ltd. RT ad D 
itannia Industri f er ral . 
DERE The above investment simulation is for illustrative purposes only and atanan mr Auto Ancilaries 028 
should not be construed as a promise on minimum retums and safeguard of Arvind Mills Ld Textile Products 025 
capital. The AMC / Mutual Fund is not guaranteeing or promising or forecasting Hero Honda Motors Ltd. 0:24 
any retums. SIP does not assure a profit or guarantee protection against a loss in Colgate-Palmolive (India) Ld. Consumer Non Durables 024 
a deciining market. TVS Motor Company uD. E A E a au 
Great Eastern Shipping Co! h ransportation 
% Nirma Ltd. vases corame Non Durables oH 
i Assets Cadila Healthcare Ltd. . 
Sectoral Allocation of (0) uo Ae Rares a ns 
pw 1513 Apollo Tyres Ltd. Auto Anciliaries 48 
n i Subtotal a 
Industrial Capital Goods 14.75 al 79949 
Petroleum Products 10.93 MONEY MARKET INSTRUMENTS 
i 10.65 Call Money 0.00 
Oil GT 
Consumer Non Durables 7.16 Subtotal -i 
pm 239 OERS x 
Cement 5.39 ed 051 
Telecom - Services 239 aor 100.00 
Pad Mean Me Net Assets (Rs. In Lakhs) 56,957.05 
Gas 1.30 maT 
Pesticides ve Portfolio Turnover Ratio (Absolute) 8.56% 
Fertilisers 1. Lower of purchase or sa‘es of securities during 
Aro boas Jm MN ic = -E PTAA T OO i Me aS 
Paper 1.00 Average Daily Net Assets 
Transportation 0.62 * industry Classfcation as recommended by AMAL 
Media & Entertainment s 
Textile Products . : + Past performance is no guarantee of future results 
Money Market Instruments / Net Receivables 051 [© Top Ten Holdings $ Please refer to page no 46 for detai on the Rating Methodology 


CC-0. Mumukshu Bhawan Varanasi Collection. Digitized by eGangotti — 
2005 17 
Intouchmutually . umen 


5 | 8 


NAV (as at March 31, 2005) 


NAV pec Unit (RS), 


Growth Pian 
Dividend Plan 


Relative Performance ^ (Growth Plan) 


Mar 31, 2005 


Perlod NAY. Retüms Benchmark 
per Unit (Rs) OA Retums 95) # 

Last 1 Year (365 22.863 56.34" 

Last 3 Years (1099 days) 11030 — 47.77^ 

Last 5 Years (1826 13.050 — 2231* 

Last 10 Years (3653 . 12.617 

Since Inception (4076 12.08* 
* Absolute Retums ** Compounded Annualised Retums 
#5&P CNX 500. ^ Past performance may or may not be sustained in the future 
3 Due fo an overall sharp rise in stock prices 
Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been revamped effective 


and convenient for investors. To 
your investments would 


10 Year 
SIP. S B SIP, 


SIP. Investments 


120.00 
426.63 163.28 


12.00 
15.72 
62.41 
35.11 


Total Amount Invested (Rs. 000) 134.00 
Mkt Value as on Mar 31, 2005 (000) 471.99 


Retums (Annualised)* (%) 2108 2397 
Benchmark Retums (Annualised) (%) # 13.01 — 15.01 


* Load is not taken into consideration and the Retums are of Growth Plan. 
the Performance table furnished above 
Past performance may or may not be sustained in the future. 


Disdaimer: The above investment simulation Is for illustrative purposes only and 
zelda depre on minimin ems aaa S zd 
capital. not guaranteeing or promising or 

Ay sens ST does not assure A ior AEKA protecior egelnst a lossin 
a dedining market. 


Sectoral Allocation of Assets (%) 
Tra tion 9.64 
Industral Capital Goods 8.13 
Banks 8.01 
Cement 7.95 
Consumer Non Durables 7.62 
Chemicals 5.62 
- Auto Ancillaries 5.61 
Software 5.30 
Ferrous Metals 5.21 
Pharmaceuticals 4.39 
Industrial Products 3.82 
Textile Products 3.63 
‘Auto _ 3.51 
:Non - Ferrous Metals 3.26 
i 3.17 
1.66 
1.46 
1.20 
1.08 
E 
~ Constuction 0:00 
lectrical Comp &! 0.00 
onay Market struments Net Recehables 8.60 


48 March 2005 


E 2 Capital Builder Fil An open-ended growth scheme E 


Portfolio (as at March 31, 2005) 


Name of the Instrument Industry + % to NAV 
EQUITY & EQUITY RELATED = 
Usted / awaiting listing on Stock Exchanges à 
i Tra ion 5.47 
o Casa Capote ong ul Vesti Capital Goods 48 
State Bank of India Banks 357 
© Hindustan Zinc Ltd. Non - Ferrous Metals k 326 
© Avaya Globalconned Ltd. Telecom - Equipment & Accessories 3.17 
© Tata Iron & Steel Company Ltd. Ferrous Metals 3.16 
© Associated Cement Companies Ltd. $ 2.84 
© Ipca Laboratories Lid Pharmaceuticals 2.16 
T nda id & Chemicals Ltd. kasya roas 23 
Goodies Nerolac Pai Consumer Non Durables 232 
Cement Ltd. Cement 2.24 
Indian Overseas Bank nh — 2.17 
Eastern Shipping Company Ltd. Transportation 2.10 
Jindal Steel & Power Lid. Ferrous Metals 2.05 
Industries Company ld. Auto Ancillaries 2.99 
Hero Honda M . Auto 1.39 
ind Mills Ltd Textile Products n8) 
Carborundum Universal Ltd. Anallaries i 
Balrampur Chini Mills Ltd. Consumer Non Durables "3 
Ica Petrochemicals Corporation. Lid tenias cH 
Raymond Mi Solutions C Ltd. na a d 
lutions Com re 4 
Balkrishna industies id Auto Ancilares 120 
Mahavir Spinning Mills Ltd. Textiles - Cotton : 56 
Macmillan India Ltd. Consumer Non Durables 32 
Cranes Software Intemational Ltd. Software 153 
Eicher Motors Auto SRI 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 1.51 
India lid. (a Is 1.47 
Grasim ries Ltd. C 1.44 
Birla jon Ltd. Cement 143 
Sintex Industries Ltd. Industrial Products 1.30 
Loyd Chiles Offshore Ltd. Industrial Capital Goods 1.25 
Hotel Leela Venture Ltd Hotels 120 
Kamataka Bank es as m E 
Labs L HealthCare Services 1:08 
are 1.07 
ree Products l g6 
VIP Industries Lid. Consumer Non Durables 031 
it Pharmaceuticals Ltd. Pharmaceuticals 0.86 
Aventis Pharma Ltd. Pharmaceuticals 0.77 
ipeo P & Inds Ltd. Consumer Non Durables 0 
Crompton Greaves Ltd. industrial Capital Goods 057 
er Pa ains [M ad 
E mer es . 
Titan Industries Ltd. Consumer Non Durables 0.08 
Engineering Ltd. Construction 0.00 
D l O40 
mtech Systems Ltd."°E Electrical Components & Equipments 0.00 
e ble Energy Systems Ltd.**£ Electrical Components & Equipments ^ 0.00 
TE MANET PER TA 
Commerdal Pa 1 Certificate Of Rating 
e GE Capital Seni pesi Deo i + 2.59 
Subtotal —158 
Call Money —Q007 
Subtotal o0 
joai -Tef 
OTHERS — 
Net Assets (Rs. In Lakhs) 76,134.49 


6 Top Ten Holdings 


Varanasi Collection. Digitized by eGangotri 


Portfolio Turnover Ratio ( 


Absolute) 
ono cero alc o ers d 
Portfolio Y tos period April 1, 2004 to March 31, 
Average Daily Net Assets 
t as recommended by AMFI 


* Past performance is no guarantee of future result 
$ Please refer to page no 46 for details on the Rating 


Intouchmutually 


Growth Option 
Dividend Option 


n 
Relniws 


Intouchmutually 


Llc : d per rtt (RS) 

Sep 17, 04 Since mm (195 days) — 10.000 
* Absolute Returns 
^ Past performance may or may not be sustained in the future 


NAV 


NAVipenUnib (Rs) 


12.246 
12.246 


Retums: Benchmark 
CNA Retums: (6) # 


22.46" . 1970* 
# BSE 200 


Mar 31/2005 


An open-ended growth scheme 


Portfolio (as at March 31, 2005) 


Name of the Instrument Industyt % to NAV 
EQUITY & EQUITY RELATED 
(a) Usted / awaiting listing on Stock Exchanges 
State Bank of India Banks 8.47 
@ Infosys Technologies Ltd. Software 811 
O Associated Cement Companies Ltd. Cement 7.51 
orc Ltd. Consumer Non Durables 7.33 
@Bharat Heavy Electricals Ltd. Industrial Capital Goods 5.72 
@Satyam Computer Services Lid. Software 5.35 
@Hindalco Industries Ltd. Non - Ferrous Metals 5.12 
o Crompton Greaves Ltd. Industrial Capital Goods 4.74 
Ranbaxy Laboratories Ltd. Pharmaceuticals 4.06 
O Chennai Petroleum Corporation Lid. Petroleum Products 374 
KEC Intemational Ltd. Industrial Capital Goods 3.74 
United Phosphorus Ltd. Pesticides 3.68 
Amtek Auto Lid. Auto Ancillaries 3.56 
Century Textiles & Industries Ltd. Cement 321 
CMC ld. Hardware ' 298 
Hindustan Construction Company Ltd. Construction 282 
Rico Auto Industries Ltd. Auto Ancillaries 2.69 
Patni Computer Systems Ltd. Software 2.68 
Bharat Electronics Ltd. Industrial Capital Goods 192 
Britannia Industries Ltd. Consumer Non Durables 1.90 
Motherson Sumi Systems Ltd Auto Ancillaries 1.84 
Ahmednagar Forgings Ltd Industrial Products 1.75 
Exide Industries Ltd Auto Ancillaries 174 
Punjab National Bank Banks 1.72 
Megasoft Ltd. Software 0.93 
Container Corporation of India Ltd. Transportation 0.90 
Larsen and Toubro Ltd. (New) Industrial Capital Goods 0.28 
Gateway Distriparks Limited Transportation _022 
Subtotal ES 
Tora Ex! 
MONEY MARKET INSTRUMENTS 
Call 023 
de 77023 
Total 7023 
OTHERS 
Net Current Assets 1.06 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 34,807.87 


Portfolio Turnover Ratio = 


“tower of purchase 


‘Average Daly Net Assets 


of securities during 
the period Apri 1, 2004 to March 31, 2005 


F ey Cea ree 


An open-ended index linked scheme 


J index Fund) 


SENSEX Plan (Face Value per Unit: Rs. 32.161) Portfolio (as at March 31, 2005) 
+ % to 
NAV (as at March 31, 2005) _Name ofthe insument muy” I 
EQUITY & EQUITY RELATED 
(@) Listed / awaiting listing on Stock Exchanges 
Growth Option 61.503 e infosys T ies Lid. Software 13.09 
Relative Performance ` 3 e Reliance Industries Ltd. Petroleum Products 11.18 
V @ ICICI Bank Ltd. Banks nn 
e ITC Ltd. Consumer Non Durables 6.22 
e Oil & Natural Gas Corporation Ltd. Oil 5.04 
@ Tata Iron & Steel Company Ltd Ferrous Metals 444 
@ State Bank of India Banks 4.4 
€ Housing Development Finance Corporation Ltd.$ Finance 4.12 
e Hindustan Lever Ltd. Consumer Non Durables 3.87 
@ Ranbaxy Laboratories Ltd. Pharmaceuticals 3.48 
Satyam Computer Services Ltd. Software 3.13 
NAV Retums HDFC Bank Ltd.$$ Banks 3.12 
per Unit (Rs.) FAA f SE Larsen and Toubro Ltd. (New) Industrial Capital Goods 112 
Mar31, 04 Last 1 Year (365 days) 53.0841 15.86' — 20.55* Wipro Ltd. Software 2.52 
Jul 17,02 Since Inception (988 days) 32.1610^ ^ 27.067 — 3294" Tata Motors Ltd. Auto 240 
* Absolute Retums "C Annualised Returns ji lustries Ltd. Non - Ferrous Metal 2.39 
4 SENSEX (Total Retums Index) EERZ akepe a ee dec aste 1H x ; 
^ Past performance may or may not be sustained in the future Grasim Industries Ltd. Cement 2.37 
Bajaj Auto Ltd. Auto 2.05 
Bharti Tele-Ventures Lid. Telecom - Services 2.05 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 1.75 
Associated Cement Companies Ltd. Cement 1.54 
Hero Honda Motors Ltd. Auto 1.46 
Benefits of Systematic Investment Plan (SIP) Gujarat Ambuja Cements d. Cement 141 
erms & Conditions revam lective : ` 
ibe te’ 2004 and it is Lis now more ible and conven for investors. v, Hindustan Petroleum Corporation Ltd. Petroleum Products 1.39 
te nta investments, this is investments wou 
have Ed paa you ral nested Say Rs. 1 bed systematically on the first Business ea roer Company Le Power 132 
month over a period of time Reliance Energy Ltd. Power 131 
SIP Investments Since Inception 1 Year SIP Cipla Ltd. Pharmaceuticals 1.22 
Total Amount Invested (Rs.) 33,000.00 12,000.00 Dr Reddys Laboratories Ltd. Pharmaceuticals 1.13 
Market Value as on Mar 31, 2005 48,962.73 13,681.94 ; 
Retums (Annualised)* (X) 3023 2713 Maut Udyog ud Auto, 0.97 
Benchmark Returns (Annualised) (%) # 37.60 31.67 Zee Telefilms Ltd. Media & Entertainment 0.84 
* Load is not taken into consideration and the Returns are of Growth Plan. Subtotal 100.78 
less NEN bree hi Reise etformance uole fumished ahova” Total 100.78 
FORUM TEES PME Ni) or ri not susine MONEY MARKET INSTRUMENTS 
: The above investment simulation is for illustrative poses on and Money. . 
REOR OUR as a promise on minimum returns and met sequat ef yi S 138 
m The AMC/ Mutual Fund is not guaranteeing or promising or forecasting 1.38 
Tetums. SIP does not assure a profit or guarantee protection against a lossin Total —138 
^ market, m— 
OTHERS 
Tracking Error Since Inception (Annualised) He emt 219 
100.00 
Sectoral Allocation of Assets (%) Net Assets (Rs. In Lakhs) zu 
Sonae 18.74 — 
14.97 
k Products 12.57 
Consumer Non Durables 10.09 
6.88 
“Fame 5.83 
5.32 
5.04 
et cg cot "n rtfolio Turnover Ratio (Absolute 
D ae Ltt cs deta 
4 z period April 1, 2004 to March 31, 
Eus Rn ers Mens 239 ee Ra can ar crear 
"Telecom - Services — me 2.05 
- Media & Entertainment 084. 
- Money Market instumens / Net Receivables (0.78), 9 Top Ten Holdings + industry Classification as fed by AMAL 
$ Sponsor $$ Group Company of Sponso 
ngotri 


20 March 2005 


Intouchmutually 


D cM l (Face Value per Unit: Rs. 10.326) Portfolio (as at March 31, 2005) 
NAV (as at March 31, 2005) 


Growth Option 
Relative Performance ^ 


20.124 


IER S&P CNX Nifty 
23 (otal Retums Index) 


fa Retüms PM Benchmark 


“17,8639 


Y. A 

i ver (365 days) 

t acayuon (988 days) 10.3260^ ^ 27.95" 

* Absolute Returns "C 
S58P CNX Nifty (Tetai Returns Index) 

^ Past geriormance may or may not be sustained in the future 


12.65" — 1730* 


30.94" 
Annualised Returns 
^ ^ Face Value per Unit 


Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been reva effective 
September 1, 2004 and it is now more tlexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have grown if you had invested say Rs. 1,000 systematically on the first Business 
Day of every month over a period of time. 


SIP. Investments 
Total Amount Invested (Rs.) 


Since Inception 1 Year SIP 
33,000.00 12,000.00 


Market Value as on Mar 31, 2005 49,349.76 13,606.80 
Retums (Annualised)* (24) 30.88 25,87 
Benchmark Returns (Annualised) (%) # 34.89 29.28 


* Load is not taken into consideration and the Returns are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 
for non-SIP returns, Past nce may or may not be sustained in the future. 
# S&P CNX Nifty (Total Returns Index) 3 
Disdaimer; The above investment simulation is for illustrative purposes only and 
should not be construed as a promise on minimum retums and safeguard of. 
Capital. The AMC / Mutual Fund is not guaranteeing or promising or forecasti 
retums. SIP does not assure a profit or guarantee protection against a loss 
a dedining market. 


Tracking Error Since Inception (Annualised) 
Sectoral Allocation of Assets (%) 
Software 20.58 
B ‘ 13.47 
Petroleum Products 9.96 
Banks 9.79 
Consumer Non Durables 7.62 
Auto 5.72 
Telecom - Services 531 
Ferrous Metals 4.98 
indus al Good: 337 
ria s i 
ae = 
on- 
Finance ous Metals 1.91 
Gas 1.86 
Power 1.74 
Media & Entertainment 0.58 
Transportation 0.44 
Chemicals 0.42 
Fertilisers 0.34 
Money Market Instruments / Net Receivables 1.55 


Intouchmutually 


CC-0. Mumukshu Bhawan Varanasi Col 


Name of the Instrument 
EQUITY & EQUITY RELATED 


(a) Listed / awaiting listing on Stock Exchanges 


9 Oil & Natural Gas Corporation Ltd. 

@ Reliance Industries Ltd. 

@ Tata Consultancy Services Ltd. 

0 Infosys Technologies Ltd. 

© Wipro Ltd. 

© Bharti Tele-Ventures Ltd. 

o ITC Lid. 

@ State Bank of India 

@ Hindustan Lever Ltd. 

@ ICICI Bank Ltd. 
Steel Authority Of India Ltd. 
Tata Iron & Steel Company Ltd. 
Ranbaxy Laboratories Ltd. 
Bharat Heavy Electricals Ltd. 


Housing Development Finance Corporation Ltd.$ 


GAIL (India) Ltd. 

HDFC Bank Ltd. $$ 

Tata Motors Ltd 

Larsen and Toubro Ltd. (New) 
Satyam Computer Services Ltd. 
Maruti Udyog Ltd. 

Hindalco Industries Ltd. 

HCL Technologies Ltd. 

Bajaj Auto Ltd. 

Hero Honda Motors Ltd. 

Grasim Industries Ltd. 

National Aluminium Company Ltd. 
Punjab National Bank 

Bharat Petroleum Corporation Ltd. 
Hindustan Petroleum Corporation Ltd. 
Reliance Energy Ltd. 

Sun Pharmaceutical Industries Ltd. 
Gpla Ltd. 

Mahanagar Telephone Nigam Lid. 
Gujarat Ambuja Cements Ltd. 

Tata Power Company Ltd. 
Associated Cement Companies Ltd. 
Glaxo (India) Ltd. 

Oriental Bank of Commerce 
Mahindra & Mahindra Ud. 


Shipping Corporation of India Lid. 


Indian Petrochemicals Corporation. Ltd. 


Tata Chemicals Ltd. 

Dabur India Ltd. 

Tata Tea Ltd. 
Colgate-Palmolive (India) Ltd. 
Subtotal 


Total 

MONEY MARKET INSTRUMENTS 
Call Money 

Subtotal 

Total 

OTHERS 

Net Current Assets 

Grand Total 

Net Assets (Rs. In Lakhs) 


Portfolio Turnover Ratio (Absol 


Industry * % to NAV 
Oil 13.47 
Petroleum Products 7.85 
Software 7.08 
Software 6.21 
Software 4.77 
Telecom - Services 4.02 
Consumer Non Durables 3.62 
Banks 352 
Consumer Non Durables 3.10 
Banks 2.96 
Ferrous Metals 2.66 
Ferrous Metals 232 
Pharmaceuticals 1.96 
Industrial Capital Goods «194 
Finance 1.91 
Gas 1.86 
Banks 1.61 
Auto 154 
Industrial Capital Goods 142 
Software 131 
Auto 1.25 
Non - Ferrous Metals 1.22 
Software 1.21 
Auta 1.16 
Auto 1.16 
Cement 1.15 
Non - Ferrous Metais 1.14 
Banks 1,06 
Petroleum Products 1.06 
Petroleum Products 1.05 
Power 1.02 
Pharmaceuticals 0.93 
Pharmaceuticals 0.80 
Telecom - Services 0.75 
Cement 0.74 
Power 0.72 
Cement 0.67 
Pharmaceuticals 0.65 
Banks 0.64 
Auto 0.61 
Pharmaceuticals 0.60 
Media & Entertainment 0.58 
Telecom - Services 0.54 
Industrial Capital Goods 051 
Transportation 0.44 
Chemicals 042 
Fertilisers 0.34 
Consumer Non Durables 0.33 
Consumer Non Durables 0.31 
Consumer Non Durables .026 
98.45 
EZH 
1.17 
137 
1.17 
0.38 
100.00 
511.70 


Lower of purchase or safes of secunties during 


the period Apni 1, 2004 to March 31, 2005 
Portfolo Turnover 7 = po 
is Average Daily Net Assets 
Holdings * industry Classification dia YAn 


March 2005 


"Index Funa 


An open-ended index linked scheme 


SENSEX Plis|Plate 


NAV (as at March 31, 2005) 
Growth Option 70.850 
Relative performance 2 

TES S et TES 


zs jl] — SENSEX (Total Retums Inde) 


Mar 31, 2005 


NAV 

per Unit (Rs.) Y ) 

Mar31, 04 Last 1 Year (365 days) 58.5038 — 21.10" 20.55" 

Jul 17,02 Since Inception (988 days) 32.1610^ ^33.88" — 32.94" 

* Absolute Retums *^ Annualised Returns 

3! SENSEX (Total Retums index) ^ ^ face Value per Unit 
** Past performance may or may not be sustained in the future 


Benefits of Systematic Investment Plan Plan (SIP) 

The Terms & Conditions of the SIP facil 

September 1, 2004 and it is now more recess bmi madri 

illustrate the advanta ges of SIP investments, this is how your investments would 

have gown fu hd ies sy 0 sna on e s sns 
over a 


1 Year SIP 


SIP Investments Since Inception 


Total Amount Invested (Rs.) 33,000.00 12,000.00 
Market Value as on Mar 31, 2005 53,487.09 14,041.48 
Retums (Annualised)* (X) 37.66 33.17 
Benchmark Retums (Annualised) (%) # 37.60 31.67 


* Load is not taken Into consideration and the Retums are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 


for non-SIP returns. Past may or may not be sustained in the future. 
MSENGEX [otal Rem Inden 
Disdaimer, The Sove Ke eas Tea OX ste purposes only and 


should not be construed as A promise O ria TENTE and tle ward of 
Capital. The AMC / Mutual Fund is not guaranteeing or promising g 
prre, returns. SIP does not assure a proli or guarantee protection against a los n 
a 


| Sectoral Allocation of Assets (%) 
Software 14.92 
i Banks 12:00 
Industrial Capital Goods 10.69 
Petroleum Products 10.07 
‘Pharmaceuticals 9.31 
1 Consumer Non Durables 8.09 
| Auto. 5.51 
- Cement 429 
Auto Ancillaries 4.16 
Oil 4.04 
| Ferrous Metals 358 
| Industrial Products 2.92 
- Power 2.11 
Nba e oue 1.92 
e 1.64 
0.67 
0.82 


. 22 ~~ ‘March 2005 


(Face Value per Unit: Rs. 32.161) Portfolio (as at March 31, 2005) 


Name of the Instrument Industyt % to NAV 
EQUITY & EQUITY RELATED 
(a) Listed / awaiting listing on Stock Exchanges 
@ Infosys Technologies Ltd. Software 10.39 
@ Reliance Industries Ltd. Petroleum Products 8.96 
@ABB Ltd. industrial Capital Goods 6.80 
© ICICI Bank Ltd Banks 6.18 
enc Ltd. Consumer Non Durables 4.99 
e Sun Pharmaceutical Industries Ltd.# Pharmaceuticals 4.63 
e Asahi India Glass Ltd.# Auto Ancillaries 4.16 
@Oil & Natural Gas Corporation Ltd. Oil £04 
@Tata Iron & Steel Company Lid. Ferrous Metals 3.56 
@State Bank of India Banks 3.32 
Housing Development Finance Corporation Lid.$ Finance 28 
Hindustan Lever Ltd. Consumer Non Durables 3.40 
Paper Products Lid. # Industrial Products 192 
Ranbaxy Laboratories Ltd. Pharmaceuticals 79 
Satyam Computer Services Ltd. Software 751 
HDFC Bank Ltd.$$ Banks #50 
Larsen and Toubro Ltd. (New) Industrial Capital Goods 2.49 
Wipro Ltd. Software FED 
Tata Motors Ltd. Auto 52 
Hindalco Industries Ltd. Non - Ferrous Metals 132 
Grasim Industries Ltd. Cement 1.91 
Bharti Tele-Ventures Ltd. Telecom - Services 1.64 
Bajaj Auto Ltd. Auto 1.64 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 140 
Associated Cement Companies Ltd. Cement 1.24 
Hero Honda Motors Ltd. Auto 1.17 
Gujarat Ambuja Cements Ltd. Cement 1.14 
Hindustan Petroleum Corporation Ltd. Petroleum Products 1.11 
Tata Power Company Ltd. Power 1.06 
Reliance Energy Lid. Power 1.05 
Cipla Ltd. Pharmaceuticals 0.98 
Dr Reddys Laboratories Ltd. Pharmaceuticals 0.91 
Maruti Udyog Lid. Auto 0.78 
Zee Telefilms Ltd. Media & Entertainment 0.67 
Subtotal EX 
Total 799.18 
MONEY MARKET INSTRUMENTS TET. 
Call Money 1.97 
Subtotal 7137 
Total —3] 
OTHERS neca 
Net Current Assets 1.15) 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 508.78 


Portfolio Tutnov 


Portfolio Turnover Ratio = 


(© Top Ten Holdings 


er Ratio (Absolute) 


Taira Toe ors of wert 
the period April 1, 2004 to March 31, 2005 


Average Daily Net Assets 


as recommended by AMA 


* Industry Classification 
# Nn Sex ps $ Spr 85 Gog Conny of poor 


Intouchmutually 


[HDFC £ Balancedirlind 


NAV (as at March 31, 2005) 


Growth Plan 19.969 
Dividend Plan 14416 
Relative Performance ^ (Growth Plan) 

200 Y Bases 100 


Ma3112005 


2NAV "f Retiims Benchmark 
C) Retürms (o) # 


vest (365 x 


16. 2 19.41* 8.25" 

fears (1099 days) 10.505 — 2378" NA 

Sep 11, 00 cde 16.40“ NA 
* Absolute Reiums ** Compounded Annualised Returns 


# CRISIL Balanced Fund Index 
^ Past performance may or may not be sustained in the future 


Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been revamped effective 
September 1, 2004 and it is now more flexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have grown if you had invested say Rs. 1,000 systematically on the first Business 


Day of every month over a period of time. 

SIP;[nvestments: Since Inception 3) YeanSIp t tiYeanslP. 
Total Amount Invested (Rs.) 55,000.00 36,000.00 12,000.00 
Market Value as on Mar 31, 2005 94,486.21 54,815.52 13,591.41 
Retums (Annualised)* (%) 2400 . 29.34 25.62 
Benchmark Returns (Annualised) (%) # NA. 20.24 15.41 


* Load is not taken into consideration and the Returns are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 
for non-SIP returns. Past performance may or may not be sustained in the future. 
# CRISIL Balanced Fund Index 
Disdalmer: The above investment simulation is for illustrative purposes an; and 
should not be construed as a promise on minimum returns and safeguard of 
enu. The AMC / Mutual Fund is not guaranteeing or promising or forecasting 
returns. SIP does not assure a profit or guarantee protection against a loss in 
5 leclining market. 


Sectoral Allocation of Assets (%) 


Consumer Non Durables 12.10 
Software 11.25 
Cement 10.76 
Banks 7.96 
Pharmaceuticals 6.72 

Transportation 3.84 
Industrial Capital Goods 3.83 
Petroleum Products 3.35 

Hotels 2.61 

Fertilisers 1.79 
Minerals/Mining 1.75 
Auto 1.59 
Debt Instruments 34.67 

Money Market Instruments / Net Receivables (2.22) 


An open-ended balanced scheme 


Portfolio (as at March 31, 2005) 


Name of the Instrument Industry + % to NAV 

EQUITY & EQUITY RELATED 

(a) Listed / awaiting listing on Stock Exchanges 
@EID Parry (India) Ltd. Consumer Non Durables 5.13 
@lnfosys Technologies Ltd. Software 4.33 
@Tata Consultancy Services Ltd. Software 4.12 
oiT itd. Consumer Non Durables 4.12 

Ranbaxy Laboratories Ltd. Pharmaceuticals 3.87 

Great Eastern Shipping Company Ltd. Transportation 3.84 

Bharat Heavy Electricals Ltd. Industrial Capital Goods 3.83 

Grasim Industries Ltd. Cement 3.73 

Associated Cement Companies Ltd. Cement 3.60 

Century Textiles & Industries Ltd. Cement 343 

Re'iance Industries Ltd. Petroleum Products 3.35 

State Bank of India Banks 3.27 

Fulford (india) Ltd. Pharmaceuticals 2.85 

Asian Paints (India) Ltd. Consumer Non Durables 2.85 

KPIT Cummins Infosystems Ltd. Software 2.80 

Asian Hotels Ltd. Hotels 2.61 

Oriental Bank of Commerce Banks 2.38 

Punjab National Bank Banks 231 

Coromandel Fertilisers Ltd. Fertilisers 1.79 

Gujarat Mineral Development Corporation Ltd. Minerals/Mining 1.75 

Tata Motors Ltd. Auto 1.59 

Subtotal 67.55 

Total 67.55 

DEBT INSTRUMENTS Rating 

(a) Listed / awaiting listing on Stock Exchanges 

Non-Convertible debentures / Bonds 
@Reliance Industries Ltd.” AAA 7.74 
Indian Railways Finance Corporation Ltd. ** AAA 5.34 
9 Power Finance Corporation Ltd."* AAA 411 

Subtotal 17.19 

(b) Privately Placed / Unlisted 

Non-Convertible debentures / Bonds 
@BHPC Auto Loan Securitisation Trust - 

Tata Motors Ltd.” A1 +(50) 5.96 
Loan Securitisation Trust - Grasim Industries Ltd.** AAA(SO) 449 
@indian Retail ABS Trust - ICICI Bank Ltd.** Pi +(S0) 401 

Loan Securitisation Trust - Reliance Industries Ltd.“ AAA(SO) 3.02 

Subtotal 1748 

Total 67 

MONEY MARKET INSTRUMENTS 

Call Money 003 

Subtotal 7003 

Total 0.03 

OTHERS 

Net Current Assets 25) 

Grand Total 1 

Net Assets 13,021.02 


Portfolio Turnover Ratio (Absolute) 


Portfolio Turnover Ratio = 


[e Top Ten Holdings 
CC-0. Mumukshu Bhawan Vara KA T i 


a orr-BDigitized by eGangotri 


Lower of purchase or sales of securities during 
the period Apni 1, 2004 to March 31, 2005 


Average Day Net Assets 


* 


Chassfication as recommended by AMF 
** Thinly Traded / Non Traded Securities 


A a€áàÓÓ——À——HÜáüü —et[ EM C ———————Ó 
232 


Intouchmutually 


March 2005 


NAV (as at March 31, 2005) 


Growth Plan 59.263 
Dividend Plan 19.932 


Relative Performance ^ (Growth Plan) 


Mor 31, 2005 


Benchmark 
Returns (9) # 


NAV. Retürris 
per Unit (Rs) 


09$$^ 

Last 1 Year (365 45.449 

Las 3 Years (1099 dad 22.100 

Last 5 Years (1826 20.540 

95 [ast 10 Years (3653 10.390 

Feb 01,94 Since Inception (4076 10.000 — 20.00 NA 

* Absolute Retums ** Compounded Annualised Retums 

Hy OM cio decired under the scheme ior to its splittng i 
to its into 

the Diidend ond Plans ee “id 

^* Past performance may or may not be sustained in the future 


Mar 31, 95 


Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been revamped effective 
September 1, 2004 and it is now more flexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have grown if you had invested say Rs. 1,000 systematically on the first Business 
Day of every month over a period of time, 


SIP Investments SINCE 10 yesr 5] Year 73 Year o tYesr 
Incepiion SIP. SIP SIP. SIP, 


Total Amount Invested (Rs. 000) 134.00 120.00 60.00 36.00 12.00 
Mkt Value as on Mar 31, 2005 (000) 602.67 504.01 14123 66.11 14.36 
Returns (Annualised)* (%) 2503 27.05 35.10 43.81 38.62 
Benchmark Returns (Annualised) (4) # — NA. NA NA. 2024 15.41 


* Load is not taken into consideration and the Retums are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 
for non-SIP returns. Past may or may not be sustained in the future. 
# CRISIL Balanced Fund Index 

Disdaimer; The above investment simulation is for illustrative purposes only and 
should not be construed as a promise on minimum retums and safeguard of 
capital. The AMC / Mutual Fund is not guaranteeing or promising or sti 

any returns. SIF does not assure a profit or guarantee protection against a loss in 
a declining market. 


Sectoral Allocation of Assets (%) 
industrial Capital Goods 15.27 
Banks 9.42 
Auto Ancillaries 8.16 
Consumer Non Durables 5.33 
Software 4.98 
‘Cement 4.78 
- Pesticides 3.18 
Petroleum Products n 
es m 
- Hardware 1.79 
rail Pods 0.88 
Textiles - Cotton 0.75 
Me ae d kes 258 
- Money Market Instruments / Net Receivables 782 


24 March 2005 


Portfolio (as at March 31, 2005) 


Name of the Instrument 


(a) Listed / awaiting listing on Stock Exchanges 
e State Bank of India 
@ Satyam Computer Services Ltd. 
€ Bharat Heavy Electricals Ld. 
@ Century Textiles & Industries Ltd. 
@ Crompton Greaves Ltd. 
@ Bharat Electronics Ltd. 
Goetze (India) Ltd. 
United Phosphorus Ltd. 
Amtek Auto Ltd. 
Pidilite Industries Ltd. 
KEC International Ltd. 
Goodlass Nerolac Paints Ltd. 
Federal Bank Ltd. 
Kesoram Industries Ltd 
Tamil Nadu Newsprint & Papers Ltd. 
Dishman Pharma & Chemicals Ltd 
Indo Rama Synthetics (India) Ltd. 
CMC Ltd 


Thermax Ltd. 
Punjab National Bank 
i Refineries Ltd. 
Chennai Petroleum Corporation Ltd. 
Savita Chemicals Ltd. 
Vardhaman nang & General Ltd. 
Esab India 
Television Eighteen India Ltd. 
ni, nterpri: I 
Ah r Forgings Ltd. 
Gat istriparks Limited 
Emami Li 
Television Eighteen India Ltd.(Warrants) 
btotal 


- Import Bank of India** 
Re mesi 
National Thermal tion“ 
Maren. 

| Unlisted 
Non-Convertible 


ertible debentures / Bonds 
Loan Securitisation Trust - Bajaj Auto Ltd.“ 
JUS Trust - Jet Airways” 
Loan Receivables Trust - IPCL** 
Chior Fi Tr M 
inance hed 
Subtotal 


l + 


Banks 

Software 

industrial Capital Goods 
Cement 

Industria! Capital Goods 
Industrial Capital Goods 
Auto Ancillaries 
Pesticides 

Auto Ancillaries 
Consumer Non Durables 
Industrial Capital Goods 
Consumer Non Durables 


Banks 
Auto Ancillaries 


Paper 

Pharmaceuticals 

Textiles - Synthetic 
Hardware 

Industrial Capital Goods 
Bai 


Media & Entertainment 

Cement 

Tradin 

KM Products 
ransportation 

Consumer Non Durables 

Media & Entertainment 


IT Consulting & Services 


oy 


SEEEEEE 


oo MAMMA OC NNR NN NNN 
SW ch NILUS ingo 
BSSSENSLS=SSLSRS 


0.61 


lag 


ITI—P.utui 
“BS 
e 


oo- la. : 
—-— Ut 4d. i 
mm SO U d 


112.66% 


Lower of purchase or sales of securities during 
., he period April 1, 2004 to March 31, 2005 
Average Daily Net Assets 

£ liquid Security Fair Value as per procedures determined ^. Thin Traded 1 Non Traded securitas 

i eet by HDFC AMC i th the guidelines for 

valuation speed in the Sebi (Mutual Fund) Regula en got : 

9 Top Ten Holdings + Past performance is no guarantee of future result 

$ Please referto page no 46 for details on the Rating Methodology 

i i igitized by eGangotri 


Intouchmutually 


I HDFC Childrens e Gift smi 


L2 —— ——————ÓÓÉÓ— 


|investmemtibfdu 


NAV (as at March 31, 2005) 


Name of the Instrument Industry * % to NAV 
Sth} NAW pen Unit (RS) EQUITY & EQUITY RELATED 
Growth Option 16.953 Q Usted / awalting listing on Stock Exchanges 
» ^ @ Esab India Ltd Industrial Products 5.59 
Relative Perfermance ^ © Graphite India Ltd. Industrial Products 3.78 
eT 0 Blue Star Ltd. Consumer Durables 3.47 
o= NAV wm © Jindal Steel & Power Ltd. Ferrous Metals 340 
m (Rie! Re ‘anced Fund Index @ Thermax Ltd. Industrial Capital Goods 3.38 
í @ State Bank of India Banks 321 
; Bharat Heavy Electricals Ltd. Industrial Capital Goods 3.13 
fi : Indian Overseas Bank Banks 3.11 
f ; Punjab National Bank Banks 302 
Chennai Petroleum Corporation Ltd. Petroleum Products 3.01 
Infosys Technologies Ltd. Software 2.95 
Eicher Motors Ltd. Auto 2.80 
Manat? 2005, Avaya Globa!connect Ltd. Telecom - Equipment & Accessories 2.73 
: NAVA RE 993 Benchmark Tata Motors Ltd. Auto 2.36 
i pen Une RS) E05 06) $ SE Retums (96) # Goodlass Nerolac Paints Ltd. Consumer Non Durables 2.12 
54 ast 1 Year B days) 17.945 2281 Ranbaxy Laboratories Ltd. Pharmaceuticals 1.98 
M: :28,02 Last 3 Years (1099 days) 11.521 — 2404* Tata Iron & Steel Company Ltd. Ferrous Metals 1.96 
Maz 02,01 Since Inception (1490 days) 10.000 — 21.36" NA Associated Cement Companies Ltd. Cement 193 
* Absolute Returns ** Compounded Annualised Returns ene $ 
#CRISiL Balanced Fund Index Bharati Shipyard Ltd. Industrial Capital Goods 1.66 
$$ Adjusted for Bonus Units declared under the Scheme Paper Products Ltd. Industrial Products 1.63 
^ Past performance may or may not be sustained in the future Cadila Healthcare Ltd. Pharmaceuticals 1.52 
Subtotal 58.74 
Total 58.74 
DEBT INSTRUMENTS Rating 
(a) Listed / awaiting listing on Stock Exchanges 
Non-Convertible debentures / Bonds 
© Citi Financial Consumer Finance (India) Ltd.“ AAA 401 
Benefits of Systematic Investment Plan (SIP) 4 £ c. import Bank of india“ A 374 
The Terms & Conditions of the SIP facility have been revamped effective < H fon id. * P 319 
September 1, 2004 and it is now more flexible and convenient for investors. To Indian Railways Finance Corporation Ltd. . 
illustrate the advantages of SIP investments, this is how your investments would Hindalco Industries Ltd."* AAA 1.69 
have grown if you had invested say Rs. 1,000 systematically on the first Business Reliance Industries Ltd.** AAA 1.67 
Day of every month over a period of time. Subtotal TE] 
SIP; Investments Since Inceptuon s 3jYeanSIptiYeansIP. (b) Privately Placed / Unlisted 
Total Amount Invested (Rs.) 49,000.00 36,000.00 12,000.00 Non-Convertible debentures / Bonds 
Market Value as on Mar 31, 2005 Bure eed ied @ Loan Securitisation Trust - Grasim Industries Ltd.** AAA(SO) 471 
Retums (Annualised)* (%) @ Loan Securitisation Trust - Bajaj Auto Ltd." AAA(SO) 464 
BedmakteunsUmake)td4 — NA. 2024 map Oe AMA 199 
* Load is not taken into consideration and the Returns are of Growth Plan. Subtotal TET 
Investors are advised to refer to the Relative Performance table furnished above Total 7520 
for non-SIP returns. Past performance may or may not be sustained in the future. eee 
# CRISIL Balanced Fund Index MONEY MARKET INSTRUMENTS 
Disdaimer: The above investment simulation is for illustrative purposes only and CBLO 1.63 
should not be construed as a promise on minimum returns and safeguard of Call Money 0.03 
capital, The AMC / Mutual Fund is not guaranteeing or promising or forecasting TE 
any returns. SIP.does not assure a profit or guarantee protection against a lossin Subtotal _166 
a dedining market. Total 1466 
Y OTHERS 
Sectoral Allocation of Assets (%) 14.40 
Net Current Assets 
Industrial Products 11.00 Grand Total 100.00 
Banks 9.34 Net Assets (Rs. In Lakhs) 512689 
Industrial Capital Goods 8.17 
Ferrous Metals 5.36 
Auto 5.16 
Pharmaceuticals 3.50 
Consumer Durables 3.47 
tea Products 2 Portfolio Turnover Ratio (Absolute) $ 
oitware Ü UC 
, of purchase or sales of securities. 
Telecom - Equipment & Accessories 2.73 pps April 1, 2004 fo March 31, pin 
Consumer Non Durables 2.12 Portfolio Turnover Ratio = Aan a a 
Cement 1.93 
Debt Instruments 25.20 * Industry Classification as recommended by AMA 
Money Market Instruments / Net Receivables 16.06 — |0 Top Ten Holdings ** Thin Traded / Non-Traded Securities 


CC-0. Mumukshu Bhawan Vardrra 


Intouchmutually 


aie teea! 


An open-ended balanced scheme 


Portfolio (as at March 31, 2005) 


igitized by eGangotri 


March 2005 © 


MU 


; puer p pe S year penodi 
M ending March 31, S00 o 


Savings Plane Portfolio (as at March 31, 2005) 
* % to NAV 
, 200 Name of the Instrument 
NAV (as at March 31, 2005) EQUITY BRUTY RELATED 
(a) Listed / awaiting listing on Stock Exchanges 
Growth Option 13.104 — eGoodlass Nerolac Paints Ltd. Consumer Non Durables 3.16 
. @Sintex Industries Ltd. Industrial Products 2.58 
Relative Performance ^ Bii Corporation Ltd. Cement 238 
e Tata Iron & Steel Company Lid. Ferrous Metals 2.10 
Geometric Software Solutions Company Ltd Software 1.71 
Himatsingka Seide Ltd. Textiles - Silk 130 
Ranbaxy Laboratories Ltd. Pharmaceuticals 141 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 154 
Spanco Telesystems and Solutions Ltd. Hardware 21 
Dredging Corporation of India Ltd. Dredging 193 
Tata Motors Ltd. Auto 302 
Century Textiles & Industries Ltd. Cement 397 
BEUEVEDETT 2002 {NAV per Unit (R5.):11:487) Mar 31) 2005 D MM Bank Banks = e 
Period NAVA Retüms Benchmark Total É E 
per Unit (R) 65) $$) Retums (x) & DEBT INSTRUMENTS Rating 
Mar31, 04 Last 1 Year (365 days) 15415 — 1051 8.25* (a) Listed / awaiting listing on Stock Exchanges 
Mar 28, 02 Last 3 Years (1099 days) — 11.397 1428" NA Non-Convertible debentures / Bonds 
Mar 02, 01 Since Inception (1490 days) 10.000 13.94" NA endian Railways Finance Corporation Lid. 7 MAh T 
* Absolute Returns ** Compounded Annualised Retums —— @Export - Import Bank of India** AAA 2.19 
yrs po iure Pen POSEE eii Financial Consumer Finance (India) Ld." A+A 4.28 
$5 Adjusted declared Scheme o Hindalco Industries Ltd." TANN 3.60 
Past performance may or may not be sustained in the fiture State Bank of India" RAA i58 
Tata Power Company Ltd.“ AAA 1.94 
Benefits of Systematic Investment Plan (SIP) "ence Industies ud AAA mu) 
The Terms & Conditions of the SIP facility have been revamped effective Subtotal 27.51 
September 1, 2004 and AD now more bce’ and comet for investors. W (b) Privately Placed / Unlisted 
illustrate the advantages of SIP investments, this is how your investments wou! Non-Convertible debentures 
have grown if you had invested say Rs. 1,000 systematically on the first Business e sie | Bonds os ais 
Day of every month over a period of time. Standar fd Chartered ^) . 
. = Bharti Mobile Ltd." AAA 1.93 
SIP. In ts Since! Inception ^3 Year SlP. Citibank N.A.“ AAA 188 
Total Amount Invested (Rs.) 49,000.00 36,000.00. 12,000.00 -bS ; 
Market Value as on Mar 31, 2005. 64,973.71 44,7730 1283386 paa te M^ 5 
Retums (Annualised)* (%) 13.89 13.77 13.20 otal LA 
Benchmark Retums(Annualised) (4) # NA — 2024 15.41 ed 35.29 
* Load is not taken into consideration and the Returns are of Growth Plan. EMARETINSTANENTS 
Investors are advised to refer to the Relative Performance table furnished above Treasury Bills 
for non-SIP returns, Past performance may or may not be sustained In the future, — 9364 Days T-Bills sov 24.89 
# CRISIL Balanced Fund Index Subtotal -7489 
Disdaimer: The above investment simulation is for illustrative purposes only and BLO EA 
should not be construed as a promise on minimum retums and safeguard of 1. 
capital. The AMC / Mutual Fund is not guaranteeing or promising or forecasting Cail Money 0. 
returns. SIP does not assure a profit or guarantee protection against a loss in Subtotal —240 
a deciring market. Total 75 
OTHERS 
Net Current Assets 16.11 
Sectoral Allocation of Assets (%) Grand Total 10000 
Ae dus Net Assets (Rs. In Lakhs) FESI 
Consumer Non Durables 3.16 
Industrial Products 2.58 
Ferrous Metals 2.10 
Software 171 
Textiles - Silk 1.70 
‘Pharmaceuticals 1.41 
Industrial Capital Goods 134 
- Har rdware ‘ 1.21 Average Portfolio Maturity (Other th Ta Sea 
Dredging ur 1.09 y han equity investments) 
Auo 1.08 
B. o 0.58 * Industry Classification as recommended by AMA 
- Debt Instruments 35.29 ** Thinly Traded / Non-Traded Securitie 
‘Money Market Instruments / Net Receivables 4340 — [@ Top Ten Holdings 4 Past performance is no guarantee of future resus 


$ Please refer to page no 46 for details on the Rati 
CC-0. Mumukshu Bhawan Varanasi Collection. Digitized by eGangotri z 


Intouchmutually 


d em 


NAV (as at March 31, 2005) 


Growth Plan 
Dividend Plan 

Relative Performance ^ (Growth Plan) 
500 T AIRE 
E == SENSEX 


Retürris 
TN) 


Benchmark! 
RetUms'(%)# 


i 30985  53527t 1614 

M 11526 60,13} 23.147 

Jant4,91 Since inception (1549 days) 10.000 — 4441" 11.97" 
* Absolute Returns C Annualised 


ompounded 
# SENSEX — ^ Pest performance may or may not be sustained in the 
{Due to an overall sharp rise in stock prices 


Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been revamped effective 
September 1, 2004 and it is now more flexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have grown if you had invested say Rs. 1,000 systematically on the first Business 
Day of every month over a period of time. 


SIP/InVestments Since Inception E3 Year;SIp. ^1,YearslP. 


Total Amount Invested (Rs.) 51,000.00 36,000.00 12,000.00 
Market Value as on Mar 31, 2005 161,063.83 86,931.70 15,213.58 
Returns (Annualised)* (X) 5843 66.65 5343 
Benchmark Returns (Annualised) (3) # 24.46 31.89 27.87 


* Load is not taken into consideration and the Retums are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 
ore returns. Past performance may or may not be sustained in the future, 
# 

Disdaimer: The above investment simulation is for illustrative purposes only and 
should not be construed as a promise on minimum retums and safeguard of 
capital. The AMC / Mutual Fund is not guaranteeing or promising or forecasting 
any returns. SIP does not assure a profit or guarantee protection against a loss in 
a declining market. 


Sectoral Allocation of Assets (%) 

Consumer Non Durables 17.12 
Industrial Products 16.19 
Industrial Capital Goods 16.02 
Auto Andllaries 1447 
Transportation 121 
Banks 3.73 
Pharmaceuticals 3.64 
Auto 2.95 
HealthCare Services 2.44 
Ferrous Metals 2.34 
Petroleum Products 2.29 
Cement 1.66 
Pesticides 1.24 
Consumer Durables 1.16 
Money Market Instruments / Net Receivables 748 

* Previously HDFC Tax Plan 2000 


An open-ended equity linke 


savings scheme with a lock-in FEET T2] 
ending March 31, 


period of 3 years 


Portfolio (as at March 31, 2005) 


Name of the Instrument Industry + 
EQUITY & EQUITY RELATED 
(à) Usted / awaiting listing on Stock Exchanges 
© Goodlass Nerolac Paints Ltd. Consumer Non Durables 
© Container Corporation of India Ltd. Transportation 
@ Paper Products Lid. Industrial Products 
@ Bharat Electronics Ltd. Industrial Capital Goods 
€ Carborundum Universal Ltd. Auto Ancillaries 
9 Alfa Laval (India) Ltd. Industrial Capital Goods 
 Vesuvius India Ltd. Industrial Products 
@ Berger Paints Ltd. Consumer Non Durables 
o Shanthi Gears Ltd. Industrial Products 
@ Orient Abrasives Ltd. Industrial Products 
Hero Honda Motors Ltd. Auto 
State Bank of India Banks 
Thermax Ltd. Industrial Capital Goods 
Siemens Ltd. Industrial Capital Goods 
GlaxoSmithKline Consumer Healthcare Consumer Non Durables 
Vimta Labs Ltd. HealthCare Services 
Maharashtra Seamless Ltd. Ferrous Metals 
Bharat Petroleum Corporation Ltd. Petroleum Products 
Asahi India Glass Ltd. Auto Ancillaries 
Balkrishna Industries Ltd. Auto Ancillaries 
Wyeth Leaderle Ltd. Pharmaceuticals 
Exide Industries Ltd. Auto Ancillaries 
Asian Paints (India) Ltd. Consumer Non Durables 
Motor Industries Company Ltd. Auto Ancillaries 
Bharati Shipyard Ltd. Industrial Capital Goods 
Great Eastem Shipping Company Ltd. Transportation 
Shree Cement Ltd. Cement 
Abbott India Ltd. Pharmaceuticals 
Monsanto Chemicals of India Ltd. Pesticides 
Sundaram Fasteners Ltd. Auto Ancillaries 
Blue Star Ltd. Consumer Durables 
Punjab National Bank Banks 
Heritage Foods India Ltd. Consumer Non Durables 
Subtotal 
Total 
MONEY MARKET INSTRUMENTS 
Call Money 
Subtotal 
Total 
OTHERS 
Net Current Assets 
Grand Total 
Net Assets (Rs. In lakhs) 


Portfolio Turnover Ratio (Absolute) 


Portfolio Tumover Ratio = 


Holdings 


D yea penods 


J IN EQUITY - TAX PLANNING CATEGORY 


% to NAV 


7.45 
5.61 
4.96 
4.68 
4.60 
448 
442 
4.03 
3.54 
327 
295 
2.68 
2.60 
257 
2.55 
244 
234 
2.29 
2.27 
2.22 
222 
2.15 
241 
2.05 
1.69 
1.66 
1.66 
142 
1.24 
1.18 
1.16 


Lower of purchase or sales of securities during 


‘Average Daily Net Assets 


+ industry Classification as recommended by AMF 


* Past Is no guarantee of future results. 
$ Please refer to page no 46 for detaits on the Rating Methodology 


CC-0. Mumukshu Bhawan Varanasi Collection Digitized by sGangotri ; 
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"DE 


Intouchmutually 


LE Dru A 

NAV (as at March 31, 2005) 

Growth Plan 67.556 
Dividend Plan 36.392 


Relative Performance ^ (Growth Plan) 


"Basee100 | 


Mar 31, 2005 


Benchmark 
Retums (%) # 
21.64" 


Retums 
Q9$$^ 
68.371 


NAV, 
per Unit (RS) 
Mar 31, 04 Last 1 Year (365 days) 40.123 


Mar 28, 02 Last 3 Years (1099 day) 19.860 50.17$ — 31.6" 
Mar 31,00 Last 5 Years (1826 days) 41.560 — 2223" 6,03" 
Mar 31,96 Since Inception (3287 days) 10.000 — 37.01** 10.87" 
* Absolute Returns ** Compounded Annualised Returns 
#S&P CNX 500 $$ Adjusted for the dividends declared under the scheme prior 
to its into the Dividend and Growth Plans 

^ Past may or may not be sustained in the future 

{Due to an overall sharp rise in stock prices 


Benefits of Systematic Investment Plan (SIP) 
The Terms & Conditions of the SIP facility have been revamped effective 

1, 2004 and it is now more flexible and convenient for investors. To 
illustrate the advantages of SIP investments, this is how your investments would 
have grown if you had invested say Rs. 1,000 systematically on the first Business 
Day of every month over a period of time. 


Since Inception’ S\Year SIP ^3 Year; SIP” 1 Year SIP, 


105,000.00 60,000.00. 36,000.00 12,000.00 


SIP. Investments 


Total Amount Invested (Rs.) 
Market Value as on Mar 31, 2005 694,841.11 182,129.31 89,241.13 16,905.81 


Returns (Annualised/" (%) 43.58 46.22 6895 84.06 
Benchmark Retums (Annualised) (%) # 17.39 2654 40.32 35.11 


* Load is not taken into consideration and the Returns are of Growth Plan. 
Investors are advised to refer to the Relative Performance table furnished above 


performance may or may not be sustained in the future. 
# S&P CNX ee 


Disdalmer; The above investment simulation is for illustrative purposes only and 

should not be construed as a promise on minimum retums and safeguard of 

capital. The AMC / Mutual Fund is not guaranteeing or promising or ing 

: Bea eg es es a DE o Pe Pb agais a HSS m 
ing 


Sectoral Allocation of Assets (%) 


"Industrial Capital Goods 


Portfolio (as at March 31, 2005) 


Industry + 


Name of the Instrument 


EQUITY & EQUITY RELATED 
(a) Listed / awaiting listing on Stock Exchanges 
€ Crompton Greaves Ltd. 
© Carborundum Universal Ltd. 
@ Balkrishna Industries Ltd. 
@ Shanthi Gears Ltd. 
@ State Bank of India 
© Goodlass Nerolac Paints Ltd. 
€ Bharat Electronics Ltd. 
@ Infosys Technologies Ltd. 
€ Satyam Computer Services Ltd. 
© Thermax Ltd. 
Asahi India Glass Ltd. 
Macmillan India Ltd. 
Swaraj Mazda Ltd. 
Esab India Ltd 
Bharat Heavy Electricals Ltd. 
Punjab National Bank 
Grasim Industries Ltd. 
Taj GVK Hotels & Resorts Ltd. 
Cadila Healthcare Ltd 
Chennai Petroleum Corporation Ltd. 
ITC Ld. 
Ranbaxy Laboratories Ltd. 
Subtotal 
Total 
MONEY MARKET INSTRUMENTS 
Call Money 
Subtotal 


Net Current Assets 
Grand Total 
Net Assets (Rs. In lakhs) 


Portfolio Turnover Ratio (Absolute) 


Industrial Capital Goods 
Auto Ancillaries 

Auto Ancillanes 
Industrial Products 
Banks 

Consumer Non Durables 
Industrial Capital Goods 
Software 

Software 

Industrial Capital Goods 
Auto Ancillaries 
Consumer Non Durables 
Auto 

Industrial Products 
Industrial Capital Goods 
Banks 

Cement 

Hotels 

Pharmaceuticals 
Petroleum Products 
Consumer Non Durables 
Pharmaceuticals 


Portfolio Turnover Ratio = 


(9 Top Ten Holdings 


Lower of purchase or sales of securities during 


the period April 1, 2004 to March 31, 2005 


Average Daily Net Assets 
+ Industry Classification as recommended by AMFI 


+ Past 


is no guarantee of future results. 
$ Please refer to page no 46 for details on the Rating Methodology 


CGO Mumukshu Bi y ic io Dini : | 
Intouchmutually 


28 March 2005 


NAV (as at March 31, 2005) 


Growth Option — ; 

Monthly Dividend Option 10.2471 

Quarteriy Dividend Option 10.2863 

Relative Performance ^ (Growth Option) 

Date à NAV Rétürns Benchmark 
(955) ^ Returns (95) & 


10.3339 — 753 237 
10.000 871" 2.27 


Mar3i, 04 Lost à (365 days) 
Dec 26, U2 Since !ocepiion (461 days) 
* Absolut : 
# Crisi à 
^ Past rii 


" ty er may not be sustained in the future 
Posse at March 31, 2005) 


Mao bp 
EQUS: L REGN T 


Chi suu Petrosia Ceraoration Ltd. 


Petroleum Products 
Infosys Technoleyies Lid. Software 
Associated Cement Companies Ltd. Cement 
United Phosphorus Ltd. Pesticides 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 
Punjab National Bank Banks 
Federal Bank Ltd. Banks 
State Bank of India Banks 
ITC Ltd. Consumer Non Durables 
Shree Cement Ltd. Cement 
Exide Industries Ltd. Auto Ancillaries 
Hindustan Construction Company Ltd. Construction 
Datamatics Technologies Ltd. Software 
KEC International Ltd. Industrial Capital Goods 
Amtek Auto Ltd. Auto Ancillaries 
Satyam Computer Services Ltd. Software 
Television Eighteen India Ltd.(Warrants) Media & Entertainment 
Subtotal 
Total 
DEBT INSTRUMENTS Rating 
(a) Usted / awalting listing on Stock Exchanges 
Non-Convertible debentures / Bonds 
e State Bank of India™ AAA 
@ Neyveli Lignite Corporation Ltd.“ AAA 
@ Bharat Petroleum Corporation Ltd.** AAA 
€ Hindalco Industries Ltd. AAA 
@ Indian Petrochemicals Corporation. Ltd. ** AA 
@ Reliance Industries Ltd. AAA 
€ ING Vysya Bank Ltd. AA+ 
Associated Cement Companies Ltd." AA 
National Thermal Power Corporation“ AAA 
National Housing Bank" @@ AAA 


National Bank for Agriculture & Rural Development" AAA 


Intouchmutually 


** Compounded Annualised Returns 


CC-0. Mumukshu Bhawan Varan 


E] Debentures 69.95 
Ul Equities 14.29 
El Money Market Instruments 11.03 
Deposits / Net Receivables 4.73 
Name of the Instrument Rati % to NAV 
Industrial Development Bank of India** AA+ 2.60 
Power Finance Corpn Ltd.“ AAA 2.55 
Sundaram Finance Ltd.“ AAA 1.32 
1.33| Indian Railways Finance Corporation Ltd. ** AAA 1.28 
131| Subtotal 5896 
128| (b) Privately Placed / Unlisted 
1.16 Non-Convertible debentures / Bonds 
1.11 | 9 Rural Electrification Corporation Lid. AAA 3.97 
1.09 | 9 Loan Securitisation Trust - 
106| Power Grid Corporation of India Ltd.“ AAA(SO) 323 
103| Jawaharlal Nehru Port Trust AAA 2.63 
0.95 | BHPC Auto Loan Securitisation Trust - Tata Motors Ltd." AAA(SO) 0.75 
0.87| BHPC Auto Loan Securitisation Trust - Tata Motors Ltd. A1-+(SO) _ OAT 
GA ee E 
Total 69.95 
0.57) MONEY MARKET INSTRUMENTS 
0-55) commercial Papers (CP) / Certificate Of Deposit (CD) 
049 | Kotak Mahindra Bank Ltd (CDJ'" pre 522 
0.43) (CIC Bank Ld (CD) m EL 
0.38| Subtotal 15 
—001| cao 3.16 
1423| call Money E 
maa ere Hi 
OTHERS 
Net Current Assets LA 
Grand Total . 100.00 
10.09} Net Assets (Rs. In Lakhs) E 


Average Portfolio Maturity 1.54 years (other than equity investments) 


+ industry Classification as recommended by AMA, 
** Thinly Traded / tion-Traded Secunties, @@ 182 Day Reset 


E 
REL M — 


March 2005 29 


NAV (as at March 31, 2005) 


112775 
103572 
10.3536 


‘Growth Option 

‘Monthly Dividend Option 

Quarterly Dividend Option : 

Relative Performance ^ (Growth Option) 
Period NAV Returns 


(°%)* 


8.29" 


Mar 31,04 last 1 Year (365 days) 10.4143 2.37" 


Dec 26,03 Since Inception (461 days) 10.000 — 999" — 272" 
* Absolute Returns ** Compounded Annualised Retums 
# Crisil MIP Blended Index 


+ Past Performance may or may not be sustained in the future 


Portfolio (as at March 31, 2005) 


Name of the Instrument Ind 
EQUITY & EQUITY RELATED 
(a) Listed / awaiting listing 
on Stock Exchanges 

eState Bank of India Banks 
Century Textiles & Industries Ltd. Cement 
Satyam Computer Services Ltd. Software 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 
Reliance Industries Ltd. Petroleum Products 
Bharat Electronics Ltd. Industrial Capital Goods 
KEC Intemational Ltd. Industrial Capital Goods 
Crompton Greaves Ltd. Industrial Capital Goods 
Amtek Auto Ltd. Auto Andilaries 
United Phosphorous Ltd. Pesticides 
Mahindra & Mahindra Ltd. Auto 
Maharashtra Seamless Ltd. Ferrous Metals 
CMC Ltd. Hardware 
Bharat Petroleum Corporation Ltd. Petroleum Products 
Exide Industries Ltd. Auto Ancillaries 
Chennai Petroleum Corporation Ltd Petroleum Products 
Punjab National Bank Banks 
Oil & Natural Gas Corporation Ltd. Oil 
ITC Lid. Consumer Non Durables 
T. V. Today Network Ltd. Media & Entertainment 
Datamatics Technologies Ltd. Software 

Gateway Distriparks Limited Transportation 
Emami Limited Consumer Non Durables 
Subtotal 

Total 
DEBT INSTRUMENTS Rating 

(a) Listed / awaiting listing on Stock Exchanges 
Non-Convertible debentures / Bonds 

@State Bank of India AAA 

e Associated Cement Companies Ltd." AA 

«e Hindalco Industries Ltd. AAA 

@Great Eastem Shipping Company Ltd." AAA 

Neyveli Lignite Corporation Ltd. AAA 

National Bank for Agriculture & Rural Development AAA 

Reliance Industries Ltd."* AAA 

Ultratech Cemco Lid. AA+ 

Gti Financial Consumer Finance (India) Ltd."* AAA 

ING Vysya Bank Ltd.” AA+ 


Wern 2005 


rc pee US US 


Portfolio Classification By Asset Class (%) 


i 


653] @ Debentures 62.26 
Bl Equities 24.94 

El Money Market Instruments 9.36 

Deposits / Net Receivables 3.44 


Grasim Industries Ltd. AAA 
National Thermal Power Corporation“ AAA 
Subtotal 
(b) Privately Placed / Unlisted 
Non-Convertible debentures / Bonds 
€ Loan Securitisation Trust - Reliance Industries Ltd.“ AAA(SO) 
@ Citibank N.A.“ AAA M 
@ Rural Electrification Corporation Ltd."* MA v3 
€ Loan Receivables Trust - National Thermal Power Corp. Ltd.“ AAA(SO) 3.73 
€ Loan Securitisation Trust - Bajaj Auto Ltd." AAA(SO) 3.06 
Laxmi General Finance Ltd." AAA 2.16 
Loan Securitisation Trust - 
Power Grid Corporation of India Ltd.“ AAA(SO) 0.59 
BHPC Auto Loan Securitisation Trust - Tata Motors Lid."  AAA(SO) 0.41 
Subtotal 28.98 
Total 62.26 
MONEY MARKET INSTRUMENTS 
Commercial Papers (CP) / Certificate Of Deposit (CD) 
Kotak Mahindra Bank Ltd.(CD)"* Pl+ 2.85 
Allahabad Bank{CD)™ PI+ 2.83 
Export - Import Bank of India(CP)'* PI+ 1.38 
Subtotal 706 
CBLO 2.29 
Call Money 0.01 
Subtotal 7230 
Total 77936 
OTHERS SUI 
Net Current Assets 344 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 69,7507 


Average Portfolio Maturity 1.56 years (other than equity investments) 


+ 5 
9 Top Ten Holdings paniy ipte equite plat 


Intouchmutually 
mE 


NAV (as at March 31, 2005) 


Growth Option 
Dividend Option 


Sep 17, G+ 
* Absolut 
^ Past P» 


NAV" Returns 
qon per Unit (Rs.) 


10.000 


5.61* 


Co) Returns (9) # 


10.5609 
10.5609 


Benchn 


41° 


# Crisil MIP Blended index 


WE fy "ay not be sustained in the future 


Portfolio Classification by Asset Class (%) 


Intouchmutually 


El Government Securities 
E Debentures 
BJ Equities 
Money Market Instruments 
Ill Deposits / Net Receivables 


5.24 
47.28 
13.70 
31.22 

2.56 


@ Top Ten Holdings 


CC-0. Mumukshu Bhawan Varanasi Collection. Digitized by eGangotri 


An open-ended income scheme 


Portfolio (as at March 31, 2005) 


Name of the Instrument IndustyF# NAV 
EQUITY & EQUITY RELATED 
(a) Usted / awaiting listing on Stock Exchanges 
ITC Ltd. Consumer Non Durables 1.12 
Bharat Electronics Ltd. Industrial Capital Goods 1.05 
State Bank of India Banks 1.03 
Associated Cement Companies Ltd. Cement 1.02 
Goetze (India) Ltd. Auto Ancillaries 1.00 
Crompton Greaves Ltd. Industrial Capital Goods 0.93 
Bharat Heavy Electricals Ltd. Industrial Capital Goods 0.80 
HCL Technologies Ltd. Software 0.78 
Procter & Gamble Hygiene & Healthcare Consumer Non Durables 0.78 
KEC International Ltd. Industrial Capital Goods 0.78 
Blue Star Ltd. Consumer Durables 073 
GlaxoSmithkline Consumer Healthcare Consumer Non Durables 0.72 
Chennai Petroleum Corporation Ltd. Petroleum Products 0.72 
Century Textiles & Industries Ltd. Cement 0.70 
Punjab National Bank Banks 0.61 
Indo Rama Synthetics (India) Ltd. Textiles - Synthetic 0.56 
Motherson Sumi Systems Ltd. Auto Ancillaries 0.37 
Subtotal 13.70 
Total 13.70 
DEBT INSTRUMENTS 
(a) Listed / awaiting listing on Stock Exchanges 
Government Securities 

@ 6.18% GOI 2005 Sov 5.24 
Subtotal 524 
Non-Convertible debentures / Bonds 

@ Indian Railways Finance Corporation Lid. * AAA 6.53 

@ Reliance Industries Ltd.** AAA 5.45 

@ Citicorp Finance (India) Ltd.“ AMA 5.25 

€ Export - Import Bank of India** AAA 4.18 

e Industrial Development Bank of India** AA+ 4.17 
Nuclear Power Corporation** AAA 3.24 
Hindalco Industries Utd.“ AAA 2.59 
Citi Financial Consumer Finance (India) Ltd." AAA n 
Power Finance Corporation Ltd."* AAA 4 
Ace um EJ 
(b) Privately Placed / Unlisted 
Non-Convertible debentures / Bonds 

@ GE Capital Services India" ^ AAA 5.23 

e Industrial Development Bank of India"* AA+ 3.25 
Rural Electrification Corporation Ltd.** AAA 210 
ICICI Bank Ltd."* A 5 
Ashok Leyland Ltd.“ A 
eet En) 
Total ET 
MONEY MARKET INSTRUMENTS 
n ei SOV 2482 

9364 Days T-Bi 
Subtotal E 
Commerdal Papers (CP) / Certificate Of Deposit (CD) 

@ (CIC Bank Ltd.CD)* PI+ 405 
Subtotal 405 
ceio 22 
Call Money 0.05 
Subtotal us 
Total 3m 
OTHERS 
Net Current Assets 2.56 
Grand Total 100.00 
Net Assets 47,846.50. 


Average Portfolio Maturity 


** Thinly Traded i Non Traded Securities, ^ MIBOR Linked instrument 


AA at ns 
j IN DEBT - M UM TENAK 
An open-ended income scheme gierlekiesst diu 


Income Fund 


NAV (as at March 31 2005) Portfolio (as at March 31, 2005) 
i LUNGO  Nameoiheisumex — — à— Ratt) NV 
15 DEBT INSTRUMENTS 
Died Geen 10.2382 (à) Usted / awaiting isting on Stock Exchanges 
* Corpus under the plan is Nil, hence no NAV is available Govemment Securities 
©7.38% GOI 2015 Sov 8.38 
Relative Performance ^ (Growth Option) 11.50% GOI 2011 sov 1.76 
NAV Retuins Bench 11.40% GO! 2008 SOV 1.02 
per Unit (Rs.) 0%) > Subtotal 1116 
iri last 1 15.7508 0.01 (0.26)" Ae ee e 
: oU. Non-Convertible debentures / Bonds 
G senao MED Tas M osaera" i re 
. Absolute Retums : ** Compounded Annualised Retums e Bharat Petroleum Corporation LId.** AAA 9.24 
# Cisil Composite i Bond Fund Index @ Hindalco Industries Utd.” AAA 9.21 
^ Past Performance may or may not be sustained in the future eGrasim Industries Ltd." AAA 552 
@ Great Eastern Shipping Company Ltd."* AAA 4.86 
Industrial Development Bank of India AA+ 2.62 
Export - Import Bank of India" AAA 1.85 
Tata Power Company Ltd." AAA 0.55 
Power Finance Corporation Ltd."* AAA 055 
Subtotal E 
(b) Privately Placed / Unlisted 
Non-Convertible debentures / Bonds 
@JUS Trust - Jet Airways" AAA(SO) 9.72 
@ Loan Securitisation Trust - Bajaj Auto Ltd."* AAA(SO) 931 
@ Loan Securitisation Trust - Grasim Industries Ltd."* — AAA(SO) 7.63 
e Bhani Mobile Ltd."* AAA 2.95 
ICICI Bank Ltd.” AAA _0.93 
Portfolio Classification by Asset Class (%) M E 
gi Government Securities 11.16 MONEY MARKET INSTRUMENTS TEN 
E Debentures 75.18 Reverse Repos’ 090 
Ill Money Market Instruments 0.92 Call Money 002 
Deposits / Net Receivables 1274 Subtotal 09 
Total 0.92 
OTHERS = 
Net Current Assets 12.74 
Portfolio Classification by Rating Class (%) Grand Total 700.00 
Net Assets (Rs. In Lakhs) 56,512.87 
El Sovereign Securities (SOV) 11.16 EI 
Bl AAA / AAA (SO) Rated Securities 7254 
m AA- Rated Securities 2.62 Average Portfolio Maturity 3.54 years 
Call Money / Reverse Repos’ 0.92 
E Deposits / Net Receivables 12.76 ** Thinly Traded / Non-Traded Securities 


Past performance i guarantee of future results. 
© Top Ten Holdings $ Phase refer to page no 46 fr eta te Pang Methodo 


Intouchmutually 


= 32 March2005 
Due LII E = 


Growth Option 

Quarteily Dividend Option 
Hal-Yearly Dividend (o 
Yearly Dividend Desire 


Benchmark 
Returns (%)# 
NA 
NA 
NA 
tualised Retums 
i 
*:«tiolio Classification by Asset Class (96) 
Ui Government Securities 8.67 
fi Debentures 79.84 
& Money Market Instruments 3.43 
Deposits / Net Receivables 8.06 
Portfolio Classification by Rating Class (96) 
ti Sovereign Securities (SOV) 8.67 
E AAA / AAA (SO) Rated Securities 40.79 
E AA/ AA + Rated Securities 31.08 
1 AA - Rated Securities 7.98 
W Call Money / Reverse Repos' 3.43 
Xi Deposits / Net Receivables 8.05 


Intouchmutually 


. 


23.1435 
10.5007 
10.3130 
10.3737 


ti tenvta Opsicn) 


CC-0. Mumukshu Bhawan Varanasi Collection. Digitized by eGangotri 


An open-ended income scheme 


Portfolio (as at March 31, 2005) 


Name of the Instrument Rating % to NAV 
DEBT INSTRUMENTS 
(a) Listed / awaiting listing on Stock Exchanges 
Government Securities 
@7.55% GOI 2010 SOV 8.37 
11.03% GOI 2012 SOV 0.25 
11.3096 GOI 2010 SOV 0.05 
Subtotal 7867. 
(a) Listed / awaiting listing on Stock Exchanges 2e EU 
Non-Convertible debentures / Bonds 
@Associated Cement Companies Ltd."* AA 11.76 
Industrial Development Bank of India” @ AAT 829 
9 Vardhaman Spinning & General Ltd.** AA- 7.98 
@Housing Dev. Finance Corpn Ltd.“ $ AAA 4.15 
OG Export - Import Bank of India** AAA 4.13 
Citi Financial Consumer Finance (India) Ltd.** ^ AAA 3.98 
Power Finance Corpn Ltd,“* AAA —385 
Subtotal 44.14 
(b) Privately Placed / Unlisted 
Non-Convertible debentures / Bonds 
Loan Securitisation Trust - Bajaj Auto Ltd.“ AAAGO) 11.89 
@Ashok Leyland Ltd.* AA 11.02 
@Loan Securitisation Trust - Grasim Industries Ltd.”* AAA(SO) 6.41 
JUS Trust - Jet Airways™ AAAISO) _ 6.38 
Subtotal EJ 
Toal EE 
MONEY MARKET INSTRUMENTS 
Reverse Repos' 3.24 
Call Money 0.19 
Subtotal 343 
Total Er 
OTHERS 
Deposits (Maturity less than 365 days) 
State Bank of Travancore 3.98 
Subtotal 398 
Net Current Assets .A08 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 12,557.56 


Average Portfolio Maturity 


$ Sponsor ** Thi Traded | Non Traded Securities, 
@ Top Ten Holdings © focal Beat A Moh ted SN 


ADFC Shor Term Plan | An open-ended income scheme 
D EE ESE Man 8 83 


NAV (as at March 31, 2005) Portfolio (as at March 31, 2005) 
NAV per Unit (Rs) DEBT INSTRUMENTS 
Growth Option 11.9703 (a) Listed / awaiting listing on Stock Exchanges 
Dividend Reinvestment Option 10.2530 Non-Convertible Debentures / Bonds 
PUE : i - AA 16.37 
* Corpus under the plan is Nil, hence no NAV is available © Vardhaman Spinning & General id 
Pee E pn © Bank of Baroda" @ AAA 13.88 
Relative Performance ^ (Growth Option) e State Bank of India" AAA 12.60 
TUEETTTEEETEEEETQ  eAssodated Cement Companies Ltd. AA 6.89 
per Unit (Rs)  (%)^  Retums (9) © Industrial Development Bank oflndia^ (GO AAT 5.45 
‘Short Term Plan © Citi Financial Consumer Finance (India) Ltd. ^ AAA 5.45 
Mar 31,04 Last 1 Year (365 days) 1153231  332* 38" l td.“ AAA 5.39 
Mar28,02 last 3 Years (1099 days) — 100608 578" NA e relance oes e à a 
Feb 28, 02 Since Inception (1127 days) 10.0000 5.84% — — NA Indian Railways Finance Corporation Ltd. AE. 
* Absolute Retums - = Compounded Annualised Retums Staal AL 
# Crisil Liquid. Fund Index (D) Privately Placed / Unlisted 
^ Past Performance may or may not be sustained in the future Non-Convertible debentures / Bonds 
© Loan Securitisation Trust - Grasim Industries Ltd. AAA(SO) 337 
© SME Revolving Trust - Citibank N.A.“ AAA(SO) 254 
Subtotal 11.77 
Total ET 
MONEY MARKET INSTRUMENTS 
Treasury Bills 
91 Days T-Bills sov 1.44 
Subtotal 1.44 
Commercial Papers (CP) / Certificate Of Deposit (CD) 
© Export - Import Bank of India(CP)™ PI+ 5.36 
z UN Subtotal 5.36 
Portfolio Classification by Asset Class (96) ROSA Nx TT 
Call Money 0.51 
m Debentures 78.93 Subtotal 11.59 
E Money Market Instruments 18.39 Total 18.39 
m Deposits / Net Receivables 2.68 OTHERS 
Net Current Assets 2.68 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 9,182.57 
Portfolio Classification by Rating Class (%) 
Ili. Sovereign Securities (SOV) 1.44 
B AAA/AAA (SO) /P1+ 
Rated Securities 55.58 
wi AA/AA + Rated Securities 12.34 
» AA- Rated Securities 16.37 Average Portfolio Maturity 1.23 years 
m Call Money / Reverse Repos’ 11.59 
ie] Deposits / Net Receivables 2.68 ** Thinly Traded / Non Traded Securities, @ Annual Reset, 


9 Top Ten Holdings @@ 182 Day Reset, “MIBOR Linked Instrument 


Intouchmutually 


TOTEAA at 


LSE EXER COUR CES ir Sum aerem 


ATTY ETE Pra n 


HDFC ic nieces Fuinel = Short Ter Plan An open-ended income scheme 


Sees 


NAV (as at March 31, 2005) Portfolio (as at March 31, 2005) 
Sees Lars ELEM Name of the Instrument Rating % to NAV 
Growth Option 12.1296 DEBTINSTRUMENTS 
Dividenci pion 10.5876 (8) Listed / awaiting listing on Stock Exchanges 
Non-Convertible Debentures / Bonds 
Roletive gerfer he @ State Bank of India"* AAA 9.85 
QI a CIYCODTUOGNCe (Growth Option) e Associated Cement Companies Ltd." AA 9.06 
gc ; T 9 GASI Industries Led.“ pon $14 
E f AAEE — eHindalco Industries Ltd." ^ AAA 8.74 
‘6 days) 11.6822 3.83* (0.26) @ Sundaram Finance Ltd.” AAA 8.57 
ate 099 days) 10.1045 — 625" NA  oUltratech Cemco Ltd.” AA+ 1.80 
E -"vwsüon(1149 day) 10.0090 6.32“ NA Subtotal 74676 
7 Compunded Annualised Retums (b) Privately Placed / Unlisted AER 
"eed Fund Index Non-Convertible debentures / Bonds 
“ounce may or may not be sustained in the future e Loan Securitisation Trust - 
Power Grid Corporation of India Ltd."* AAA(SO) 7.08 
€ BHPC Auto Loan Securitisation Trust - Tata Motors Ltd." AAA(SO) 6.01 
o MBS Trust - 
e Housing Development Finance Corporation Ltd.**$ — AAA(SQ) 1.87 
Subtotal 71496 
Total 61.72 
Partfctc Classis “ex by Asset Class (96) MONEY MARKET INSTRUMENTS 
Reverse Repos’ 35.23 
Cail Money 0.80 
gı Debentures 61.72 Subtotal 73603 
El Money Market Instruments 36.03 Total 73603 
m Deposits / Net Receivables 2.25 OTHERS ESI 
Net Current Assets 2.25 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 5,776.78 


my AAA/ AAA(SO) Rated Securities 50.86 
Bi AA/ AA + Rated Securities 10.86 
E Call Money / Reverse Repos' 36.03 
Deposits / Net Receivables 2.25 
Average Portfolio Maturity 
** Thinly Traded / Non Traded Securities $ Sponsot 
"a 


Intouchmutually 


income scheme 


An open-ended 


Short Term Plan 


NAV (as at March 31, 2005) 


NAV 
per Unit (Rs.) 
12.1914 


10.8850 
10,0000 


Period 


2.98" 
4.85 
6.37“ 


Last 1 Year (365 days) 
Last 3 Years (1099 days) 
3ul25,01 Since Inception (1345 days) 
* Absolute Retums -... ** Compounded Annualised Returns 
#l-Sec Si-Bex ^ Past Performance may or may not be sustained in the future 


Mar 28, 02 


Portfolio (as at March 31, 2005) 


Name of the Instrument Rating % to NAV 
DEBT INSTRUMENTS 
(@) Listed / awaiting listing on Stock Exchanges 
Government Securities 
11.19% GO! 2005 Sov 21.34 
12.25% GOI 2008 sov 15.40 
Subtotal ED 
Toal EX 
MONEY MARKET INSTRUMENTS 
Reverse Repos" 53.00 
Call Money .130 
Subtotal EEN 
Tcal EEJ 
OTHERS 
Net Current Assets _8.96 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 1,075.53 
Portfolio Classification by Asset Class (%) 

El Government Securities 36.74 

Bi Money Market Instruments 54.30 

E Deposits / Net Receivables 8.96 


Portfolio Maturity 


Long Term) Plane 


NAV (as at March 31, 2005) 


14.9302 


Growth Option 
Dividend Option 

Relative Performance ^ (Growth Option) 

NAV 

per Unit (Rs.) 

15.3101 


10.1165 


Returns 
(A) us 

Last 1 Year (365 days) (2.93)" 

Last 3 Years (1099 days) 11,8150 7.92" 

Jul 25,01 Since Inception (1345 days) 10.0000 11.357 HA 

* Absolute Returns ** Compounded Annualised etui": 

#l-Sec li-Bex ^ Past Performance may or may not be sustained in the fere 


(Mar 31, 04 
Mar 28, 02 


Portfolio (as at March 31, 2005) 


Name of the Instrument Rating NAV 
DEBT INSTRUMENTS 

(a) Listed / awaiting listing on Stock Exchanges 

Government Securities 

7.38% GOI 2015 SOV 26.54 
9.39% GOI 2011 SOV 5.77 
Subtotal 33 
Total 3231 
MONEY MARKET INSTRUMENTS 

Treasury Bills 

364 Days T-Bills sov 9.74 
Subtotal 374 
Reverse Repos’ 37.83 
CBLO 0.50 
Call Money 038 
pix 3an 
Total 48.45 
OTHERS ETT: 
Net Current Assets * 19:24 
Grand Total 700.00 
Net Assets (Rs. In Lakhs) 9,915.09. 


Portfolio Classification by Asset Class (%) 


El Government Securities 32.31 
W Money Market Instruments 48.45 
Bl Deposits / Net Receivables 19.24 


rtfolio Maturity 3.10 years 


Intouchmutually 


IG ee 


savings Plan 


NAV (as at March 31, 2005) 


NAV per Unit (Rs:) 
13.2596 
10.7155 


Growih Option 
Dividend Option 


(Growth Option) 


Relative Performance ^ 


: NAV 
per Unit)(Rs:) 


Benchmark 
Returns (%) # 


Retums 


Sere! 


? Year (365 days) 12.9780 1.95* 2.79" 
39 d. 11.8776 3.65** NA 

10.0934 5.56" NA 

10.0000 5.607 NA 


urged Annualised Returns 

ay OF May not be ined in the 

Yorkies (as ai Misrci: 31, 2025) 

See Rati % to NAV 
B 

(a) Listed / awaiting listing on Stock Exchanges 


Name of the Instrument 


Government Securities 
MONEY MARKET INSTRUMENTS 
11.19% GOI 2005 SOV 28.69 
Subtotal 2865 
Taal PEA 
SISNTY MARKET INSTRUMENTS 
wah Meney 59.07 
bie! 59.07 
; 59.07 
: 12.24 
100.00 
i& is. in Lakhs) "3555 


Poriíclie Classification by Asset Class (96) 


Wi Government Securities 28.69 
13 Money Market Instruments 59.07 
im Deposits / Net Receivables 12.24 


Savings Plan 


Average Portfolio Maturity 41 days 


Portfolio Classification by Asset Class (%) 


Ul Government Securities 89.41 

El Money Market Instruments 6.91 

Œ Deposits / Net Receivables 3.68 
Investment Plan 


3.74 Years 


Average Portfolio Maturity 


Portfolio Classification by Asset Class (96) 


Bl Government Securities 96.10 
Wi Money Market Instruments 0.92 
E Deposits / Net Receivables 2.98 


Provident Plan 


CC-0. Mumuksh 


Intouchmutually 


An open-ended gilts scheme 


Investmenti Plana 
NAV (as at March 31, 2005) 


15.1568 
10,5118 ` 


Growth Option 
Dividend Option 


Relative Performance ~ (Growth Option) 


Period NAV — Returns 
per Unit (Rs.) V 
Mar31,04 — Last 1 Year (365 days) 154340 — Q53r (1.09) 
Mar 28,02 — Last 3 Years (1099 days) 13.1420 — 4.59* NA 
Mar 31,00 Last 5 Years (1826 days) 10.0460 841" NA 
Feb 11,00 — Since Inception (1875 San re 0000 827" NA 
* Absolute Return: ompounded Annualised Retums 
#lSec MiBex TAI PRORA may CR DIESEN ts RR 


Portfolio (as at March 31, 2005) 


Name of the Instrument Rating % to NAV 


(a) Listed / awaiting listing on Stock Exchanges 
Government Securities 

11.03% GOI 2012 

11.19% GOI 2005 

Subtotal 


Total 

MONEY MARKET INSTRUMENTS 
Call Money 

Subtotal 


Total 

OTHERS 

Net Current Assets 
Grand Total 

Net Assets (Rs. In Lakhs) 


Provident Planum 


NAV (as at March 31, 2005) 


49.15 


SOV 
sov 40.26 


Bas lage [8 


Growth Option 
Dividend Option 


10.7376 


Relative Performance ^ 


(Growth Option) 


Mar31,04 Last 1 Year (365 d 1753788 (2.66) soy" 
Mar 28,02 — Last 3 Years (1099 14,0080 6.47" NA oe 
Mar 31,00 Last 5 Years (1826 days) 99070  11.29°° NA 
Feb 11,00 Since Inception (1875 days) 10.0000 10.78" 8 — NA 

* Absolute Returns “C Annualised Returns. 


#l-Sec li-Bex — ^ Past performance may or may not be sustained in the future 


Portfolio (as at March 31, 2005) 


Name of the Instrument % to NAV 

DEBT INSTRUMENTS 

(a) Listed / awaiting listing on Stock Exchanges 

Gavernment Securities 

11,03% GOI 2012 sov 96.10. 

Subtotal 96.10 

Toal 910 

MONEY MARKET INSTRUMENTS m 

Call Money El 

Subtotal E 

Total 092 
298 

; pu : 


An open-ended income scheme 


(Classified as Liquid Scheme) 
NAV (as at March 31, 2005) Portfolio (as at March 31, 2005) 
Name of the Instrument i * to NAV 


Usted / awaiti Stock 
ogee ora Leow la fel cas 


Financial Consumer pune (India) ud." ^ 
Dev. Finance Corpn Ltd." $9 
e e Ind l Development Bant Bank dida" @@ 
Industrial Development Bank of India" @ 


Benchmark 


e 3 Returns (25) “impot n a 
- [ast 1 Year (365 — 4.86* 3.80" Kotak Mahindra Primus Ltd." ^ 
days) E 4,92** 4.14" National Housing 


Bank"@@ 
Citi Financial Creamer A Finance ER ud." ex ^ 


£2: lé D m rara ara raa cac RORIS 
ogBESSSSOSESSRIYSESUa 


AAA 
AAA 
AA+ 
AA+ 
AAA 
AAA 
AA+ 
AAA 
Ain Retums ** Compounded Annualised Liquid m 
# Crisil Fund Index Housing Dev. Finance 
Sip DOLCE S eae te bre Sundaram Finance ltd." AAA 
Coca aor Rane Corporation d * MAA 
ian Railways Finance on 
hinaa Industries Ltd. AAA 
s Urba! cdd a @@ EN 
Wong tban rpn Ltd.” ; 
-l Bank of India" @@ AAA 
Kotak ra Primus Ltd." ^ Pr 
Reliance Industries Ltd."* AM. 76 
Sundaram Finance Ltd." ^ Pr 2.59 
Associated Cement Companies Ltd.” AA 9.30 
Citicorp Finance (India) Ltd." AAA 430 
Sundaram Finance Ltd.** AAA £30 
Citi Financial Consumer Finance (India) Lid." AAA 0.29 
Citicorp Finance (India) Ltd. AMA 9.28 
Kotak Mahindra Primus Ltd." AAT 233 
(b) Privately Placed / Unlisted 2 
Non-Convertible debentures / 1 
Mumbai Auto Receivables Trust - Standard Chartered Bank" AAAGO! 1.78 
Indian Retail ABS Trust - ICICI Bank Ltd.” AAAS} 1.77 
Fleet Trust - Citicorp Finance (Ind) Ltd." ^ AAAS) 1.60 
Kotak Mahindra Investments Ltd.” AUF 147 
Rabo India Finance Private Ltd." Pi 147 
Bajaj Hindusthan Ltd."* At 1.47 
Global Finance Ltd"* Al 1.30 
Serve rra Fin & Invest Co. Lid." ^ AAA(SO) 1.29 
Holding Company Lid. i^" AA(SO) 1.18 
o ud." Pi+ 1.18 
Jawaharlal Nehru Port Trust™ 1.18 
IL & FS Trust - Centurion Bank Ltd ** 1.07 
Kotak Mahindra Investments Ltd."* Al+ 0.88 
Indian Retail ABS Trust - E Bank Ltd.” AAA(SO) 0.59 
eum imt d "oH 
a n Dev Corpn Ltd." ^ Pix 0. 
Capital Services AAA 059 
pee Retail ABS Trust - ICICI Bank Ltd." P1+(SO) 0.31 
Industrial Development Bank of India“ AA+ 0.31 
Loan Securitisation Trust - Larsen & Toubro Ltd." AA (SO) 0.30 
BHPC Auto Loan Securitisation Trust - Tata Motors Ltd." A1+(S0) 0.18 
Subtotal 7110 
Total 5050 
MONEY MARKET bly als ol Sm 
ee ICICI Bank Ltd ACD)" m [ES 4.92 
mmu & Kashmir Bank Ltd. (CD) Pl+ 3.64 
@ ING Vysya Bank Ltd.(CD)'* PI 3.61 
eU Ltd CD)" Pi 3.11 
@ Citicorp Finance (India) Lid.(CP)™* Pi+ 282 
€ Kotak Mahindra Bank Ltd. (CD) Pi+ 2.82 
e poak anaia Panus porum Pl+ 2.25 
1 Pi 202 
The Federal Bank Ltd CD)" PI 1.94 
IDBI Home Finance Ltd.(CP)"^ PI 1.4 
Larsen and Toubro Ltd. (Ni Pi+ 1.39 
Ford Credit Kotak Mahindra Lid (CP)** PI+ 139 
Neate oe pl "m 
Portfolio Classification by Asset Class (%) Sundaram Finance Lid CPI" Ps oa 
ices P. 
pi Debentures 50.90 Reliance Energy Ltd CP)" Bh s 
ii Money Market Instruments 40.40 peras Be 
m Deposits / Net Receivables 8.70 Call Money 1.12 
= uz 
3040 
Deposits (Maturity less than 365 days) 
ra Bank 2.95 
UTI Bank Ltd. 177 
The Federal Bank Ltd 1.47 
NOVA UC 1.18 
* Thinly Taded/ Non-Iaded Secures, @ Annual Reset, ae 0.88 
@@ 182 Day Reset, ^ MIBOR Linked Insuument, E 
$ Sponsor, # Primary Market Pending Allotment Net Current Assets TA 
Ne Asses (s In ak) mont 
Te 746.10 
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Dividend Reinvestment Option 
Relative Performance ^ (Growth Option) 


10.5542 
10.0104 


4.60* 


n (aos days) 4.54** 


csi end Annualised Retums # Cisl Liquid Fund Index 
hots - the future 


sringe in 


Portfolio Classification by Asset Class (96) 


El Government Securities 

El Debentures 

& Money Market Instruments 
Deposits / Net Receivables 


CC-0. Mumukshu Bhawan Varanasi Collection. Digitized by eGangotri 


Intanehneiimiallu 


An open-ended income scheme 


Portfolio (as at March 31, 2005) 


Name of the Instrument Rating % to NAV 

DEBT INSTRUMENTS 

(a) Usted / awalting listing on Stock Exchanges 

Govemment Securities 

5.09% GO! 2014@ sov 1.51 

Subtotal mE 

Non-Convertible debentures / Bonds 
© Citi Financial Consumer Finance (India) Ltd.** ^ AAA 9.09 
9 Industrial Development Bank of India" @ AA+ 7.88 
© Housing Dev. Finance Corpn Lid."$@@ AAA 7.61 
© Citicorp Maruti Finance Ltd.** ^ AAA 751 
© Sundaram Finance Ltd." AAA 455 
© Citi Financial Consumer Finance (India) Ltd."“@@ ^ AAA 4.54 
© Reliance Industries Ltd.** AAA 3.16 

Indian Railways Finance Corporation Ltd. ** AMA 3.12 

National Bank for Agriculture & Rural Development** AAA 3.03 

Kotak Mahindra Primus Ltd.** ^ AAT 2.73 

Industrial Development Bank of India" @@ AA+ 1.55 

Export - Import Bank of India AAA 1.52 

Citicorp Finance (India) Ltd."@@ ^ AAA RE 

Subtotal 57.86 

(b) Privately Placed / Unlisted 

Non-Convertible debentures / Bonds 


© BHPC Auto Loan Securitisation Trust - Tata Motors Ltd.“ ^ AAA(SO) 


© Rabo India Finance Private Ltd."@@ 
Mumbai Auto Receivables Trust - Standard Chartered Bank"* ^ 


Rabo India Finance Private Ltd.** 
GE Capital Services India” ^ 
Cholamandalam Fin & Invest Co. Ltd.** ^ 


AANSO) 

Loan Securitisation Trust - Power Grid Corporation of India Ltd.** AAA(SO) 
AAA 
AAA 

AAAGO) 


Loan Securitisation Trust - Larsen & Toubro Ltd.** AA+(SO) 
SFL Securitisation Trust - Sundaram Finance Ltd." AAA(SO) 


Subtotal 

Total 

MONEY MARKET INSTRUMENTS 

Commerdal Papers (CP) / Certificate Of Deposit (CD) 

9 Laxmi General Finance Ltd.(CP)"* PI 
Kotak Mahindra Bank Ltd.(CD)"* PI 
Sundaram Finance Ltd.(CP)** Pi 
Subtotal 
Reverse Repos' 

Call Money 
Subtotal 
Total 


OTHERS 

Deposits (Maturity less than 365 days) 
The Federal Bank Ltd. 

ING Wysya Bank Ltd. 

Subtotal 

Net Current Assets 

Grand Total 

Net Assets (Rs. In Lakhs) 


© Top Ten Holdings 


Average Portfolio Maturity 


March p 


gc 


—— 
in in 
== 


EE 


Liquid Fund * 
NAV (as at March 31, 2005) 


NAV per Unit ( 
p 13.1603 
10.1257 


at NAV per Unit (Rs.) 
‘Growth 13.2387 
(Dividend Reinvestment Option 12.1080 
Relative Performance ^ (Growth Option) 

) NAV Retums Benchmark 


er Unit (Rs.) (4) ~ Returns (%)# 


‘Feb 24,03 Since 
* Absolute Retums ™ Ci Annualised 
^ Past performance may or may not be sustained in the future 


Portfolio Classification by Asset Class (96) 


E Debentures 35.02 
Wi Money Market Instruments 55.39 
El Deposits / Net Receivables 9.59 


Portfolio Classification by Rating Class (96) 


m UNRATED Rated Securities 4.74 
WB A1 +/A1 + (SO)/ AAA/ AAA (SO / 


P1 + / P1 + (SO) Rated Securities 60.74 

Bl AA + Rated Securities 2.82 
Call Money / CBLO / Reverse Repos' 19.88 

Wi Deposits / Net Receivables 11.82 
** Thinly Traded! Non Traded Securities, 


e Top Ten Holdings CNT Fan Qu Tet aap sa 


40 March 2005 


n Varanasi Collection. Digitized by eGangotri 


An open-ended liquid income scheme 


Common Portfolio (as at March 31, 2005) 


Name of the Instrument Rating % to NAV 
DEBT INSTRUMENTS 
(a) Listed / awaiting listing on Stock Exchanges 
Non-Convertible Debentures / Bonds 
@ Housing and Urban Dev Corpn Ltd.” @@ Pl+ 2.74 
Industrial Development Bank of India“ AAT 2.06 
Housing Dev. Finance Corpn Ltd."*$ AAA 1.25 
National Bank for Agriculture & Rural Development" AAA 1.00 
Housing Dev. Finance Corpn Ltd.$ AAA 0.72 
Citicorp Finance (India) Ltd." ^ AAA 0.60 
Citi Financial Consumer Finance (India) Ltd.** ^ AMA 0.50 
Citicorp Maruti Finance Ltd." ^ AAA 0.50 
Power Finance Corporation Ltd."* AAA 0.26 
Kotak Mahindra Primus Ltd.“ ^ AA+ 0.25 
Kotak Mahindra Primus Ltd."* AA+ . 025 
Subtotal 1613 
(b) Privately Placed / Unlisted 
Non-Convertible debentures / Bonds 
@ Indian Retail ABS Trust - ICICI Bank Ltd.“ P1--(50) i81 
© Fleet Trust - Citicorp Finance (Ind) Ltd." ^ AAA 1.02 
€ Kotak Mahindra Investments Ltd." Al+ 2.50 
@ Ballarpur Industries Ltd."* UNRATED 249 
Rabo India Finance Private Ltd."* PI 2.45 
Loan Securitisation Trust - Power Grid Corporation of india Ltd." AAA(SO) 1.59 
Ranbaxy Holding Company Ltd.#*" AA(SO) i EC 
Birla Global Finance Ltd™ UNRATED 45 
L&T Finance Ltd.“ UNRATED 1.09 
Ramco Systems Lid" A1+(SO) 1.00 
Bajaj Hindusthan Ltd." A+ 0.15 
Mumbai Auto Receivables Trust - Standard Chartered Bank"* AAA(SO) 050 
Indian Retail ABS Trust - ICICI Bank Lid." AAA(SO) 0.50 
Colour - Chem Ltd** Pt 0.50 
Citicorp Maruti Finance Ltd."* P1 0.50 
Industrial Development Bank of india“ AAt 0.26 
Fleet Trust - Citicorp Finance (Ind) Ltd." AAA(SO) 0.23 
Aulo Loan Securitisation Trust - Ashok Leyland Finance Ltd.*  AAA(SO) 0.00 
Subtotal 24.89 
Total 5, 
MONEY MARKET INSTRUMENTS rad 
Commercial Papers (CP) / Certificate Of Deposit (CD) 
@ Jammu & Kashmir Bank Ltd.(CD)™ PI 4.08 
e Sundaram Finance Ltd.(CP)"* PI 4.05 
e Cholamandalam Finance & Investment Co. Ltd.(CP)"* PI 3.59 
@ ING Vysya Bank Ltd. CD) PI 3.13 
@ ICICI Bank Ltd.(CD)'* Pl+ 2.62 
Allahabad Bank(CD)"* Pix 2.46 
Power Finance Corpn Ltd.(CP)"* PL 197 
Standard Chartered Inv. & Loans(CP)™ PI+ 192 
Export - Import Bank of India(CP)"* PI 1.66 
The Federal Bank Ltd.(CD)™ P1+ 141 
Inox Air Products Ltd. (CP)"* Pl+ 1.23 
YES BANK LTD.(CD)" [ES 1.20 
Kotak Mahindra Primus Ltd.(CP)* Pl: 1.19 
Larsen and Toubro Ltd. (New)(CP)^ P+ 1.18 
Ballarpur Industries Ltd.(CP)™ PI+ 1.18 
Voltas Ltd(CP)** Al+ 0.97 
IDBI Home Finance Ltd.(CP)~ Pi- 0.96 
Rabo India Finance Private Ltd. (CP'* P+ 0.71 
Subtotal EHI 
Reverse Repos' 71813 
CBLo 1.65 
Call Money 0.10 
Toa E] 
OTHERS —— 
(Maturity less than 365 days) 
The Federal Bank Ltd. 249 
Urt Bank ltd. 2.00 
ING Vysya Bank Lid. 1.75 
Canara Bank 1.25 
Hades 0.75 
Syndicate Bank 0.50 
Subtotal —874 
Net Current Assets —085 
Grand Total 700.00 
Net Assets (Rs. In 
ale 20143052 


Intouchmutually 


Vue ERUEEDEES: 


i all DFC FC | > Cas 


NAV (as at March 31, 2005) 


NAV/per Unit (Rs:) 


Growth Option 13.7880 
Daily Dividend Reinvestment Option 10.6364 
Weekly Dividend Reinvestment Option 10.6338 
Relative Performance ^ (Growth Option) 

A Returns Benchmark 


(%) Returns (%) # 


ME 13.1564 436° 3.80" 

Ny 11.7147 541^ NA 

fia ino eM S n 4822 days) 10.1207 6.32" NA 
gg a oo ey iGO days — 10.0000 6.15" NA 

tact te Returns ‘sp calised Retums  # Crisil Liquid Fund Index 
"Ces performance may 07 f Ray n i aè ssa the future 


Dividends declared ^ 
- Daily Dividend Reinves 


Mar 18, 05 10.6351 
Mar 04, 05 10.6350 


^ Past may or may not be sustained in the future. Ail dividends are on face 
value of Rs.10 per Unit. Ale tent the cer, per Ur NAVE oe 
extent of the payout and distribution tax (if applicable). 


Portfolio (as at March 31, 2005) 


Name of the Instrument Rati % to NAV 
(a) Listed / awaiting listing on Stock Exchanges 
Non-Convertible Debentures / Bonds 

@Housing and Urban Dev Corpn Lid. “@@ Pl 1.53 
Citicorp Finance (India) Ltd." (5 AAA 1.28 
Citi Financial Consumer Finance (India) Ltd. AAA 1.28 
Housing Dev. Finance Corpn Ltd oo AAA 1.02 
Power Finance Corporation Ltd.“ AAA 0.53 
Industrial Development Bank of India™ AA+ 0.52 
Sundaram Finance Ltd." AAA 0.52 
Grasim Industries Ltd.’ s MA O34 
Export - import Bank of India@@ . 
Associated Cement Companies Ltd."* AA 051 
HAE Mahindra Primus Ltd." ^ MF odi 

icorp Finance (India) Ltd." ^ ! 
Seal ce (India) Ltd. EU 

(b) Privately Placed / Unlisted 
Non-Convertible debentures / Bonds 

9 UMT Trust - Usha Martin Telematics Ltd. A1+(60) 2.05 

© Bajaj Hindusthan Ltd.** A+ 173 
GE Capital Services India** AAA 123 
Indian Retail ABS Trust - ICICI Bank Ltd.“ P1+(S0) tog 
Kotak Mahindra Investments Ltd.** Alt , 
Bajaj Hindusthan Ltd."* Pu ; 


Intauchm, erally 


An open-ended high 


liquidity income scheme 


Ranbaxy Holding Company Ltd.#*" AA(SO) 0.77 
Rural Electrification Corporation Ltd.” AAA 0.62 
L&T Finance itd.” UNRATED 0.51 
Ashok Leyland Ltd." AA 0.26 
GE Capital Services India" (26) AAA 026 
Colour - Chem Ltd™ Pl+ 0.26 
SME Revolving Trust - Citibank N.A.“ AAA(SO) 0.25 
Peoples Financial Services Ltd. - Tata Motors Ltd.“ AAA(SO) 0.05 
Subtotal 1228 
Total 7132 
MONEY MARKET INSTRUMENTS pe 
Commercial Papers (CP) / Certificate Of Deposit (CD) 
@ ICICI Bank Ltd.(CD)** Pl 9.59 
9 Kotak Mahindra Bank Ltd.(CD)"* Pi 731 
9 UTI Bank Ltd.(CD)™ Pl+ 7.13 
@ ING Vysya Bank Ltd (CD)'* PL 321 
@ Allahabad Bank(CD)"* PI+ 2.52 
@ Power Finance Corpn Ltd.(CP)* Pi+ 1.74 
@ National Housing Bank(CP)"* PI 1.69 
Reliance Energy Ltd.(CP)** Pi 1.45 
Standard Chartered Inv. & Loans(CP)"* Pi+ 1.33 
Rabo India Finance Private Ltd.(CP)** Pi 1.24 
YES BANK LTD.(CD)™* Pl+ 1.22 
Kotak Mahindra Primus Ltd.(CP)* Pi 1.22 
Export - Import Bank of India(CP)** Plt 1.21 
Cholamandalam Finance & Investment Co. Ltd.(CP)"* Pit 0.99 
SBI Cards & Payment Services P. Ltd(CP)* Pl+ 0.74 
UTI Bank Ltd.(CD)* Al+ 0.50 
Sundaram Finance Ltd.(CP)"* Pr 049 
Jammu & Kashmir Bank Ltd.(CD)"* Pt 0.49 
The Federal Bank Ltd.(CD)'* pi 0.48 
Ford Credit Kotak Mahindra Ltd.(CP)™ Pit 0.48 
Subtotal 735 
Reverse Repos’ 2035 
a it 
Il Money à 
Subtotal 71.563 
Total can 
OTHERS 
Deposits (Maturity less than 365 days) 
Canara Bank 3.83 
The Federal Bank Ltd. 3.07 
ICICI Bank Ltd. 2.55 
State Bank of Travancore 1.79 
ING Vysya Bank Ltd. 1.28 
ae Bank of ln a 
Syndicate Bani I 
Subtotal TE 
Net Current Assets 11.74) 
Grand Total 100.00 
Net Assets (Rs. In Lakhs) 1959894 
** Thinty Traded! Ken Traded Securities, ^ MIBOR Linked Instrument, $ Sponsor, 
G9 182 Day Reset, f Nes tr orm ARE 
@ Top Ten Holdings viet pei t 


$ Prease refer to page no 46 for detas on the Rating Methodology 
Portfolio Classification by Asset Class (90) 


8i Debentures 21.32 
@ Money Market Instruments 66.62 
ll Deposits / Net Receivables 12.06 
Portfolio Classification by Rating Class (%) 

S UNRATED Rated Securities 0.51 

BAI + /AAA/AAA(SO)/P1 *- / P1 + 
(SO) Rated Securities 61.54 
Bl AA/ AA + Rated Securities 1.70 
: Call Money / CBLO / Reverse Repos’ 21.63 
Wi Deposits / Net Receivables 14.62 


Savings Plus Plan DN E 
An open-ended income scheme An open-ended high liquidity income scheme 


NAV (as at March 31, 2005) NAV (as at March 31, 2005) 

Growth Option 143520. Growth Option 11.4982 
Dividend Reinvestment Option 10.0172 Dividend Reinvestment Option 10.4266 
Relative Performance ^ Relative Performance ^ (Growth Option) 


Date Period NAV. UERetums 


Period NAV Returns Benchmark 
per Unit (Rs.) M 


per Unit (Rs.) 09^ Returns (35) & 


Mar 31,04 last 1 Year (365 days) 13.7033 4.26* 3.80° Mar 31,04 Last 1 Year (365 days) 11.0398 3.80° 3.80" 
Mar 28,02 Last 3 Years (1099 days) 12.2956 5.117 NA Mar28,02 Last 3 Years (1099 days) 10.0837 434" NA 
Mar 31,00 Last 5 Years (1826 days) 10.3118 6.73 NA Feb 06,02 Since Inception (1149 days) — 10.0000 442^ HA 
Nov 18, 99 __ Since Inception (1960 Gays 10.0000 eaz M * Absolute Returns ** Compounded Annualised Returns # Crisil Liquid Fund index 


* Absolute Retums — ** Compounded Annualised Returns __#Crisil Liquid Fund index — ^ rye kans 
^ Past performance may or may not be sustained in the future Des Past performance may or may not be sustained in the 


Dividends declared ^ 


Portfolio (as at March 31, 2005) Daily Dividend Reinvestment Option 
Name of the Instrument Rating — %t0NAV | Month ReodDae ~~ Bediidend NAV per Unit Us) eee Sua 
forthe month ^ aires 
Listed / awaiting listing on Stock Excha 04 10,4266 0.0302 
aea ae debentures Bonds n Su D 104266 3 
@ Hindalco Industries Ltd."* AAA 583  Od04 10.4266 0.0318 
@ Housing Dev. Finance Corpn Ltd." $ AAA 44] Nw04 10.4266 0 
@ Industrial Development Bank ofindia"@@ AA+ 336  D«04 Daily 10.4266 96 
@ Export - Import Bank of India** AAA 336 Jan 05 10.4266 0.0314 
€ Housing and Urban Dev Corpn Lid. "@@ Pit 336  feb05 10.4266 0.0285 
morem MA — (M nun pague um 
i E |; A 5 
ei Financial Consumer Finance {ne Ltd“ AAA 1.12 Past performance may or may not be sustained in the future 
CA Mana anea Ud: ARA 3i Portfolio (as at March 31, 2005) 
Placed / Unlisted 
(ol Privately Fla i sed ponds Name of the Instrument 35 
€ Mobile Trust - Citibank N.A.” 4.40 Er INSTRUM 
@ Indian Retail ABS Trust - ICICI Bank Ltd. 3.37 : 
€ UMT Trust - Usha Martin Telematics Ltd. Al-+(S0) 3.23 Reverse Repos 97.34 
Kotak Mahindra Inves ltd. Al+ 2.24 Call Money 2.35 
Holding Company Ltd. 2.24 Subtotal 30.69 
aaa sisters td" A1--(50) 1.12 Lan 
Rabo India Finance Private Ltd.” AAA 1.12 Total 99.69 
1L& FS Trust - Centurion Bank Ltd. AAA(SO) 1.01 OTHERS XT 
Subtotal TETJ Net Current Assets 031 
Total 4553 Grand Total 100.00 
WONEY MARKET INSTRUMENTS Of Dapost KD) Net Assets (Rs. In Lakhs) 704356 
9 The Federal poe te i Pi 5.28 
ARENES B "uo B sm 
Korak Mahindra Bank ttd coy p 217 Average Portfolio Maturity 
.(CD)™ t H " " 
Relance Energy Ud (Chr Pl+ 3:14 Portfolio Classification By Asset Class (96) 
Jammu & Kashmir Bank Lid. CD)"* Pl+ 2.11 $a 
i us j Ted ; El. Money Market Instruments 99.69 
T55 E Deposits / Net Receivables 0.31 
Total 2083 
Degass (Maturity less than 365 days) 
IN Vysya Bank Lid. 3.36 
Subtotal -335 
Net Current Assets 2998 
Grand Total 10000 S 
Net Assets “7508 — Portfolio Classification By Rating Class (90) 


** Thinly Traded! Non Traded Securities, $ Sponso, @@ 182 Day Reset, 
^ MIBOR Linked Instrument, # Primary Market Pending Allotment 


Money Market Instruments 99.69 
@ Deposits / Net Receivables 0.31 


srity 238 days 


Portfolio Classification Portfolio Classification 
by Asset Class (96) by Rating Class (9o) 


I A1 € /A1 + (SO)/AAA/ AAA 
(SO) / P1 + Rated Securities 60.51 
Debentures 45.83 mm AA+ Rated Securities 3.36 
E Money Market Instruments 20.83 Iii Call Money / Reverse Repos! 0.55 ii) Total outstanding exposure in derivative instruments — : Nil 
Bi Deposits / Net Receivables 33.34 — Deposits / Net Receivables 35.58 ii) Total investments in foreign securities / ADRs / GDRs — : Nil 
CC-0. Mumukshu Bhawan Varanasi “Digitized by eGangom - 


Note for All Open-Ended Schemes (as at March 31, 2005) 
i) Total NPAs provided for and its percentage to NAV : Nil 
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Dividend History ^ 


HDFC Growth Fund 


Dividend Plan 

Record Date” NAVperUniQs) ^ Didend: Record ^ Qum DW Dividend Per unit (Re 
Gum Dividend Per Unit (Rs) Date NAV (Rs) Tana UE Oh 

Sep 01, 03 13.071 150 Dec 15,04 177110 — 20000 — 24000 

Feb 27, 04 16.122 2.00 

HDFC Equity. Fund ; 

Dividend Plan 

Record Date RAV per Unit (Rs) Dividend . Record Date NAV per Unit 
anD Pere Bs) Qmd Perea US 

06, 99 16.030 1.60 Sep 30, 03 18.792 
Nov 29, 39 19.100 200 Mar 19, 04 20.790 130 
[ Z4, a " Ey S 

Dec 22, 00 12860 — 170 De. — VR) ADSENSE 

Mar 15, 02 13.470 120 

Jul 15, 03 17.097 709 Nov 30,04 234450 300 3,00 

T d USACE 

HDF Ci Tome 0 

Dividend Plan 

Record Date NAW), Cs. Diidend ` Racord Date NAV per Unit (Rs) Dividend 
Co. Deka! Ber Unit Rs) Gum Dhidend Fer Unit Qs) 

Jan 07, 00 7 516 250 0431,03 19.899 50 

Mar 2400 IU 250 Mar 08, 04 21.959 13 

Feb 23, 01 S680 200 Mud — Gum bie Peden Pe unh elfo 

Mar 15, 02 REN) 12 

Jul 15,03 15272 200 Deci5,04 240660 3.0000 3.0000 

HDFC GANA BUA Fund 

Dividend Criion 

Record Datë ™ > KAV per Uit (s) Diidend } Record — Cum Div Dividend Per unit (Re) For 
Gmn Daidend PerUnit (Rs) Date — NAV (Rs) 

Jul 07, 00 13.810 200 Fen04,05 22552 5.0000 5.0000 

Jan 30, 04 19.4770 500 


HDFECi/lncome Fund 


Dividend Option 


Record Data ^ NAV per Unit (pS) — Didend “Record Date" NAVperUnkQs) — Diddend 

CumDWden Per Unit (Re) Gum Dividend Per Unit (Re) 

Apr 03, 03 11.0423 0.25 Dec 26, 03 10.9745 020 

Jun 30, 03 11.0498 0.25 Mar 22, 04 10.8004 0.12 

Sep 25, 03 11.0844 025 Jun 25; 04 10.5630 0.1200 
Record Date Cum Dividend NAV (Rs) Dividend Per unit (Re) For 

Individuals & HUF Ohes 

Sep 24, 04 10.4237 0.1000 0.0935 

Dec 27, 04 10.3529 0.1000 0.0935 

Mar 24, 05 10.3658 0.1200 0.1122 


HDFC High Interest Fund-Short Term Plan 


(Dividend Option) 


Record Date’ NAV per Unit (Re) Didend Record Date" NAV per Unit (R5) —— Dhidend 
fedes Per Unit (e) Gan Dhiderd Pr Unit ie) 
Mar 08, 02 10.0582 0.0400 Jan 01, 04 10.5658 0.0467 
Mar 26, 02 10.0558 0.0400 Feb 03, 04 105408 0.0362 
May 02, 02 10.1190 0.0400 Mar 01, 04 105230 0.0222 
Jun 03, 02 10.1369 0.0400 Apr 01, 04 105730 0.0382 
Aug 01, 02 102781 0.0700 May 03, 04 105766 0.0395 
Sep 02, 02 102965 0.0700 Jun01,04 105436 0.0199 
Od 01, 02 102981 0.0700 Record — Com Div. .— Disidend Per unit (Re) For 
Nov 01, 02 103249 — 00700 Date NAVs) &HUF Othes 
Dec 02, 02 103369 0.0400 jyor,o4 1052099 — 00205 0.0205 
Jan 01, 03 103844 0.0400 Aug 02, 04 10.5415 0.0328 — Q0307 
May 02, 03 10.5253 0.0400 seno1,04 10.5374 0.0219 “0.0205 
Jun 02, 03 10.5599 0.0400 oq 01,04 105517 00291 0.0272 
Jul 01, 03 105458 — 0.0400 Nov01,04105225 — 00187 — 0.0175 
Aug 01, 03 105545 0.0550 Deco1,04 105345 0.0254 — 0/238 
Sep 01, 03 105695 0.0467 Jan03,05 105504 0.0279 0.0261 
Od 01, 03 105797 00534 Feb01, 05 105573 0.0246 — 0.0230 
Nov 01, 03 40.5583 0.0425 Mar01, 05105764 0.0305 0.0285 
Dec 01, 03 10.5321 0.0329 
* Past performance may or may not be sustained in the 
distribution tax Papi. 


Moose note 


Intauchmiitially 


HDFC Balanced) Fund 


Dividend Plan 
Record Date NAV per Unit (Rs) Dividend Record — CumDiv Dividend Per unit 
Gum Dividend Per Unit (Rs) Date NAV (Rs) z 
Jul 15, 03 12.117 1.00 Mar 18,05 18.7610 4.0000 4 
|HDEC Prudence; Fund 
Dividend Plan 
Record Date NAV perUnit(Rs) Dividend Record Date  NAVperUnt(Rs) — Diidend 
Cum Dividend Per Unit (Rs) Gum Dividend Per Unit (Rs) 
Aug 06, 16.450 2.00 Dec 26, 03 23.711 
D MEn em Mar 15, 04 20.247 1 
1 05, 01 12700 ogo Record) Cum Dir Dividend Per unit Oi) For 
K 00 


Dividend Plan 


Record Date NAVper Unt (Rs) ^ “Dividend Record — Cum Div Dividend Per unit (Re) For 
Gum Dividend Per Unit (fs) Date NAV (Rs) 

Mar 18, 02 11.600 1.20 Feb04,05 32.588 5.0000 5.0000 

Feb 14, 03 12.172 1.20 > 

Feb 13, 04 26.075 2.00 

Mar 15, 04 22.937 2.00 


Record Date = NAVperUnt(Ns)  — Diddend "Record Date — NAV për Unit (Rs) — Diidend 
Dividend — Per Unit Rs) Cum Dnidend Per Unit (Rs) 
06, 99 25.690 3,60 Feb 27, 04 28.4330 2.00 
Nov 29, 99 35440 E Mar 15, 04 26.7160 2,00 
j i I Record — CumDiv Dividend Per unit (Re) For 
30, 01 15.720 1.60 
Mar 15, 02 17.940 200 e NARS 
Jul 15, 03 19.9220 200 Feb17,05 40572 5.0000 — 50000 
HDFC High Interest Fund 
(Dividend Option) 
Record Date  NAVperUnt(Rs) ^ Diidend Record Date NAV per Unit (Rs) Diidend 
Gum Dividend Per Unit (Re) Gum Divdend Per Unit (e). 
Quarterly Jun 30, 03 11.6774 — 0.6000 
Mar 27, 98 11.4600 — 14500 Sep 25, 03 11.3456 — 0.2500 
Mar 30, 99 11.1100 — 1.0800 Dec 26, 03 112747 — 02000 
Sep 28, 99 10.6400 — 0.5500 Mar 22, 04 11.1180 0.1200 
Jan 21, 00 104700 — 02500 Jun 25, 04 10.8169 0.1200. 
Mar 24, 00 104100 — 02000 Half yearly 
May 29, 00 104100 — 02703 Mar22,02 11.5500 0.8500 
Nov 03, 00 10.3200 0.2000 Sep 27, 02 11.2861 0.4000 
Mar 23, 01 10.7500 0.2000 May 28, 03 11.9263 0.8000. 
Jun 15, 01 10.8800 0.3000 Sep 25, 03 11.3865 0.5000 
Sep 21, 01 10.8900 — 0,3000 Mar 22, 04 110986 — 02500 
Dec 28, 01 11.1300 — 0400) Yearly 
Mar 22, 02 11.0900 — 04000 Mar 22, 02 11.5500 — 0000 
Jun 28, 02 10.8900 — 0.2500 May 02, 03 12.1318 — 1.0000 
Sep 27, 02 11.0714 — 0.1000 Mar 22, 04 11.8210 — 0,8000 
Dec 27, 02 11.6064 0.3500 
Quarterly (Dividend Option) Half-yearly (Dividend Option) 
Record ^ Gum DW uc ici Reood Cumi Div. Diidend Per unit (Re) For 
Date — NAVs) Date NAV (Ns) Individuass & HUF i 
Sep 24,04 105750 0.1000 00935 Dec27,04 10.5807 — 0.1000 00935 
Sep 24,04 106469 02200 02057 Mar2405 105728 — 02400 02244 
Mar24,05 10.6246 — 01200 — 0.1122 
Yearly (Dividend Option) 
Record Dae ==” Cum Dividend NAV (Rs) 
Mar 24, 05 10.9273 


future. Al dividends are on face value of Rs.10 per Unit. After pament ofthe dividend, the per Unit NAV wil fal to the extent of the payout and 
CC-0. Mumukshu Bhawan Varanasi Collection. Digitized b 


y eGangotri 
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Dividend History ^ 


Short Term Plan (Dividend Reinvestment Option) Short Term Plan (Dividend Option) 


Pecna Date NAV per Unt A] Daidend "Reed Oste NAV per Ut fs) Died Rcd Date >” NAV per Unit Rs) DMdend "Record Data = = NAV per Unit (Rs) ~~  Diidend 
Per Unit (Re) Per Unit (Re) Cum Dividend — Per Unit (Re) Gum Dividend Per Unit (Re) 
Apr 03, 03 10.1239 0.10000 Nov 17, 03 10.0213 0.00670 y n30, 10.271 4 
Apr 07, 03 100163 0.00470 Nov 24, 03 100248 — 0.00820 — DA a OD 10299 — 04 m 102715 QI 
Apr 16, 03 10.0235 — 0.01048 Dec 01, 03 10.0236 0.00670 Sep 26, 02 10.4659 0.375 Dec 26, 03 102417 0125 
Apr21, 03 10.0186 — 0.00580 Dec 08, 03 10.0244 — 0.00720 — Dec26,02 102827  — 0200 Mar 22, 04 10.1474 0.050 
Apr 28, 03 10.0216  0,00810 Dec 15, 03 10.0241 0.00670 Apr 03, 03 102356 —— 0125 Jun 25, 04 10.1531 0.0500 
May 05, 03 10.0224 0.00820 Dec 22, 03 100246 0.00670 Long Term Plan (Dividend Option) 
May12.03 10025 00860 Dec 23,03 100263 Ooo LO — (ME) 070 12.0 WE — 0X 
9, 10.0237 Jan 05, 1 i ; : 876 30 
May 26,03 10.0235 0.00860 Jan 12, 04 10.0261 0.0077. Sep 26; 02 10.8600 — 059 Dec 26, 03 besorgen 
Jun 02, 03 100245  0,00860 Jan 19, 04 10.0259. 0.0072 Bec 26, 02 MEC eniin WS OTS 
Jun 09, 03 10.0254 — 0.00910 Jan 26, 04 100259 0.0072 ^P ^ : t sl 
Jun 16, 03 10.0256 0.00910 Feb 02, 04 10.0256 0.0067 Short Term Plan (Dividend Option) Long Term Plan (Dividend Option 
Jun 23, 03 10.0258 0.00910 Feb 09, 04 10.0264 0.0072 modd Cum Di = Dhidend Per unt (Ra) For Record 
so m mc te E cr we oy 
Jul 07, 10. . , . . 4,04 101495 0GS 
Jul 14, 03 10.0252 0.00910. Mar 01, 04 10.0267 0.0072 atako es. e ae A ee gaci 
Jul 21, 03 10.0247 —— 0.00860 Mar 08, 04 10.0268 0.0072  Mar24,05 102395 — 00500 — 0.0467 
Jul 28, 03 10.0241 — 0.00860 Mar 15, 04 100277 0.0077 — 
Aug 04, 03 10.0228 — 0.00820. Mar22, 04 10.0281 0.0077 HDFC MF Monthly Income.Plan (M 
AUI 10.0227 0.00810 md 10.0289 0.0082 prunenn e etea aneas, Aea RENE ed ATE Ae 
1 10.021 00860 ; H rt Term Plan (Dividend Option) 
Aug 25, 03 10.0215 — 0.00860 Apr 12, 04 10.0287 0.0082 Se 
Sep 01, 03 100214 — 000820 Apr 19, 04 10i! oooi eh er Mun mpi 
Sep 08, 03 10.0213 — 0.00820 Apr 26, 04 10.0283 0.0077 aah 
Sep 15, 03 10.0213 0.00820 May 03, 04 10.0283 0.0077 end 102067 0.0800 Apr 30, 04 . 10.2402 
Sep 22, 03 10.0206 0.00770. May 10, 04 100280 0.0077. «N57 Q4 10.2067 0:0300 Margi 04 103339. 0.1950 
PM ee er IM M gy, MeO 1e D0 AER. 
; : 4, I .007 KTTS 5 asi . 
Oct 13, 03 10.0212 — 0.00770 Ma7 4 100277 0.0077 Monthly (Dividend Option) Quarterly (Dividend Option) 
Oct 20, 03 10.0215 0.00770. Jun 14, 04 10.0275 0.0077 Record == Cum DW Dhidend Per unit (Re) For! Record" Cum Div Dividend Per unit Ge! c: 
0c 27, 03 10.0211 0.00720 Jun 21, 04 10.0271 0.0077 Die — NAVP) ‘Date NAV (Rs) fdmduab A HUF Okos 
Nov 03, 03 10.0222 0.00770 Jun 28, 04 10.0269 0.0077 Aug31,04 10.1381 0.0600 0.0561 Aug31,04 10.2085 — 0.1200 0.1122 
Nov 10, 03 10.0214 — 0.00670 $5240 10,1838 0.0600 m Sep 2404 10.1867 0.1200 ona 
Long Term Plan (Dividend Reinvestment Option) No25,04 1 pe] DOEI MAURUS 103920 0.1200 TES 
Apr 03, 03 10.1190 0.10000 Nov 17, 03 100244 0.01440 Dec27,04 103260 0.0600 — 00561 
16, 03 10.0226 0.01423 Dec 01, 03 10.0239 — 0.01340 x Ue en a 
02, 03 10.0262 — 0.01753 Dec 16, 03 100262 0.01440 [ES 103160 00600 poni 
May 19, 03 10.0258 1860. Jan 01, 04 10.0271 — 0.0153 d : 3 
mnc) E r Ned Long omn San OMAE OPS naana a DRG 
un 
Jul 01, 03 10.0264 0.01750 Feb 16, 04 100235 0.0107 dim Dhidend Unt Oe) Cn dex Ute) 
Jul 16, 03 10.0269 0.01750. Mar 01, 04 100255 0.0125 Apr 30, 04 10.3160 — 0.0700 
Aug 01, 03 10.0288 0.01860 Mar16,04 10.0279 0.0144. Jan30,04 10.2346 — 0.0900 Quarterly 
Aug 17, 03 10.0249 — 0.01530. AprO1, 04 10.0284 — 0.0142 — Feb27,04 10.1823 — 0.0600 Mar 31, 04 104143 0.2200 
ee ek te a eM ced 
Od 01, 03 100255 — 0.01640 May 17, 04 10.0335 00134 Monthly (Dividend Option) Quarterly (Dividend Option) 
Oct 16, 03 10.0246 0.01540 Jun 01, 04 10.0346 0.0144 Record = Cumi Div  DWdendPerunit(Re)Fc {Record Cum Div" Dividend Per unit (Re) For 
Nov 03, 03 10.0274 — 0.01730 Jun 16, 04 100347 00144 ‘Date —— NAVI) Die — NAV(S) 
[ 1 0.0600 " le 
‘Floating Rate Fund" Short Tern Plan | Jan 17,05 100359 — 00080 0.0075 e P^ 102143 — 0000 bose! MM 102288 0140 013 
eco CumDW  Diidend Perunt ie) For Jon2405 10.0367 00080 0.0075 0225,04 10.1457 00600 10561 Dec27,04 105359 0.1800 0:1683 
Date NAVs) Feb07,05 100384 0.0080 0.0075  Nov25,04 10.2830 — 00600 — 00561 Mar 28,05 104820 — 0.1400 0.1309 
405,04 100268 00077 0.0077  Febl405 100392 00080 0.0075 —— Dec2^,04 104503 — 00600 — 0.0561 f 
1426,04 100838 — 00153 Ooms  Feb2L0S 1004) 0.0080 00075  Jan25,03 102650 00600 00361 
Ac02,04 100351 — 00153 omas Maria,os 10004 oooso  QUUS  Febzs, 05 1046/8 0.0600 0.0561 
Aug 09,04 10.0263 0.0073 — 00068 Mar 7.05 In 0.0080 oas Mar28,05 103945 00600 — 0.0561 
16,04 100267 6 71 105 100433 0.0080 shy Ny 4 
M RO foes pone sou eos 10042 — OD 00075 HDFC Cash Management Fund 
Ag 30.04 100265 ogor gaor —— Savings Plus Plan (Dividend Option) 
1 Fioating Income - 1 o's y 5 
uer 100065 00076 0.0071 Read CumD Ded wt fx Daily Dividend Reinvestment Option 
Sep 20,04 10.0265 00076 — 00071 Dae — NAV (fs) (Record ComD Dhidend Per unit (Re) For, Record Cum Div — Dividend Per urit (e) For 
$ep27,04 10.0266 0.0076 — 00071 Jul 01,04 100355 0.0144 00144 ‘Date NAV (Rs) ‘Date NAV (Rs) HUF 
Od0L04 100267 00076 0007 (2,04 100574 — 00310 «00289 — A0902,04 10.0233 — 00159 — 0019 Nov29,04 10.0245 — 0017 0.0110 
0a11,04 100067 — 00076 0.0071 16.04 100399 00153 — 003  Aug09,04 100137 — 0.0075 00070 DecOG,04 10.0208 — 00078 — Q0073 
0a 18,04 100266 0.0076 00071  SepOLO4 10045 00174 — 00163 — Aug 16,04 10.0140 — 0007 0,0072  Dec13,04 100214 — 00046 — 0,0043 
0425.04. 10266 — 00076 00071  Sep1604 100391 0064 00153 Aug 23,04 100143 — 00080 — 00075  De20,04 100257 00115 — 00108 
Nov0l.04 100270 — 00076 — 00071  Od0L04 10095 — OONS — 0.0173. — AU30.04 100142 — 0.0078 0.0073 Dec27,04 100220 — 0,0083 — 0.0077 
Nov 08,04. 10.0277 0.0076 0001  Od1804 10.0371 0.0145 0.0136 Sep06,04. 10.0143 — 0,0080 — 00075 Jan03,05 10.0222 0.0084 0.0079 
MO QNO 10030 ooo? 0/085  HovoiOi 100357 omae omx 01404 100139 — 00076 00071 Jan 10,05 100223 0.0085 0.0079 
nov 29,04. 10.0303 — 0008 00075 Decoi,04 10.0425 00164 00153 UM DRE (ED od es loazzy 009 — 0008 
Dec06,04 100310 0.0060 00075 Dec 16,04 1000] — 00144 — 0013 — Qai 04 100137 0.0074 — 00069 Feb 07, 05 Whose Oos 0x 
Dec 13,04 100315 — 00090 — 00075 — Ln0305 100495 — 00196 — 0014 — Ocri&04 100138 00075 — 00070 Feb 14,05 10.0228 00089 — 00083 
Dec20,04 10.0321 — 00076 00071 — jonil05 100456 — 001533 — 00143 — Qd25,04 100139 — 00076 00071 feb21,05 100235 0.0096 — 0.0090 
Dec27,01 10.0335 — 00080 — 00075 — FebOl,09 100494 —— 00164 00153 er 100133 — 00071 0.0067 ‘Mar 14,05 100236 — 0,0096 . 0.0090 
fan03.05 10034 0.0080 0.0075  Feb1&05 100520 — 00164 — 00153 — NorO&,04 10.0145 0.0081 0.0076  Mar21,05 100233 0.0094 0.0088 
13105 100376 — 00080 00075  Mar0LOS 100507 — 00142 00133  Nov16,04 10.0156 0.0054 — 0.50 MarQ7,05 100236 00097 — Q0 
jan 10,05 100351 — 00000 — 00075... Mar 16,05 no QU 0.0153 Now 22,04 10.0176 0,0023 — 04021  Mar28,05 100233 0.0094 0.0088 
^ Pat pereorenan y ar my at be steht dur Ad ST AW AR TOP har se URA dien Ve pa Uni NAR AAD! extent of the payout and distribution tax (if appicable). 
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HDEC Short Term Plan 
Dividend Reinvestment Option 


HDFC Sovereign Gilt Fund 


Record Date NAV it (RS) Divi v : n ^ xy wr Record NAV per Unit (Rs) Dividend Record NAV per Unit (Rs) — Diidend 
pe Unit Rs) brihi Record Date NAV pet Uk eg es Dite Gum Diidend Per Unit (Re) Date Gum Dividend PerUrit Ge) | 
Dividend J| — Provident Plan pend Orton) Sep 25, 03 11.1196 — 02000 
a Hee 0:0208 Feb 02, 04 10.1267 0.0163 Mar 16, 01 11.0316 0.450 Dec 26, 03 11.0544 0.1500 
ep 10: 03 BED qm BOBO 10129 00$ — Ant&OI 10.7438 — 030 Mar 22, 04 109682 0.0500 
Od 16, 03 1017 0.0247 Mar 16, 04 101354 — 004 pee TOT qe OO ai RAT 10727) 0.0750 
Nov 01, 03 10.136 0.0153 Apr 01,04 10.1468 oorge — 280 11.7470 — 0500 Savings Plan (Dividend Option) 
Nov 16, 03 10.1261 0.0144 16, 04 10.153 0.0175 Mar 22, 02 11.7596 0500 May 19, 00 103516 0.300 
Dec 01, 03 10.1143 0.0144 03, 04 10.1499 0.0198 Jun 28, 02 11.2738 0500 Sep 21, 01 11.0993 0.400 
Dec 16, 101335 0.0185 May 17, 04 10.1294 0.0077 Sep 27, 02 11.1119. 0.350. Sep 27,02 ; 
Jan 01, 04 101432 0.0197 Jun 01, 04 101308 — 00082  Dec27.02 i Sm 2 12207 0300 
Jan 16,04 101345 00144 jun 16,04 101107 — 00M!  Jun30 03 Ere Pedir 110332 — 020 
ed Dais idend » , : n30, 110419 — 030 
Record D Cum Di NAV (Rs) Dividend Per unit (Re) For Sep 25, 03 11.4404 0.300 Sep 25, 03 10.8436 0.125 
d Dec 26, 03 11304 0.175 «2603 108206 0.125 
vong 0.0082 0.0082 Mar 22, 04 11.1818 0075  Mar22,04 10.7574 0.050 
oona ODO — nU 10893 0.0750 Jun 25, 04 10.7530 0.050 
0.0078 1 ; - Record Gum Div Dividend Per unit (Re) For 
MEAE dins May 19, 00 ec esr ey, LL = 
! 0.0077 . ; Say 
0.0073 Qo0eg  Mar16, 01 108717 0.4000 pian Digand Ogon) 
0.0068 0.0063 un 08,01 107330 ©. 03000 iu eae do eg aa eao 
0.0036 004 Sepi Ot 107330 0300 Mar 24,05 107397 0.0500 0046] 
0.0073 0.0068 Dec 28,01 Investment Plan (Dividend Option) 
0.0109 0.0102 8, 11.0507 0.3000 7404 10.5261 0.0750 0.0701 
0.0174 o.o163  Mer22,02 11.1734 — 0300 Mar 24, 05 105375 0.0500. 0. 
0.0102 0.0095 Jun 28, 02 10.9370 0.2000 : Plan 5 Seil 
0.0109 0.0102  Sep27,02 maa 40.2000 Saa ro pend E 
00181 00170 Dec27,02 1124575153900 2 24 AOT 0.0500 0.0467 
o. 00088 Jun 30.03 112457 03000 Dec27,04 107505 00500 0.0467 
0.0145 0.0136 Mar 24,05 10.7654 0.0500 0.0467 
wf : Se. = 
Dividend Reinvesinient Option 
_Uguid Fund 1 Premium Plan Premium Plus Plan 
Record NAV per Unit Rs.) Dividend Record NAV per Unit (Rs) Dividend Record — NAV per Unit (Rs) Dividend 
= Cum Dividend per Unit (Re) Date Gum Dividend per Unit (Re) Date Cum Dividend per Unit (Re) 
; 10.0797 0.0067 Apr 05, 04 120138 0.0072 Apc 05, 04 11.9995 00077 
Apr 12, 04 10.0803 0.0067 Apr 12, 04 tole — 0002 ARUM 120014 0.0077 
Apr 19, 04 10.0807 0.0067 Apr 19, 04 12018 0.0072 Apr 19, 04 12.003 0.0077 
fpr 26, 04 10.0811 0.0067 26, 04 1200 0.0072 Apr26, 04 120047 — 00077 
May 03, 04 10.0813 0.0067 03, 04 120217 0.0072 03, 04 120061 0.0077 
May 10, 0% 10.0818 0.0067 May 10, 04 120238 00072 May 10, 04 12.0079. 0.0077 
May 17, 04 10.0825 0.0067 May 17, 04 120261 0.0072 — May 17, 04 120008 0.0077 
May 24; 04 10.0829 0,0067 May 24, 04 120081 0.0072 May 24, 04 120115 0.0077 
Jun 07, 04 10.0837 0.0067 — Jun 07, 04 120321 0.0072 Jun 07, 04 12.0148 0.0077 
Jun 14, 04 10.084 0.0067 Jun 14,04 12034 0.0072 Jun 14,04 120163 00077 
Jun 21, 04 100843 00067 Jun 21, 04 12035] 0.0072‘ un 21, 04 120178 —— 00077 
Jun 28, 04 10.0845 0,0067 Jun 28, 04 120375 0.0072 Jun 28, 04 120192 0.0077 
Mod CDi, Dien P urit fer Ron Cum Div Record CumDiv _Dhidend Per unit (Re) For” 
Due — NAVOS) Date — MAV(S) , Dae NA(S) Ed 
Jd05,04 100848 0.0067 00067  Ju05,04 12.0393 0.0072 00072  Xi05,04 120207 00077 0.0077 
1426.04 101009 00135 00127  )426,04 120612 0.0144 0.0135 Jul26,04 120406 ^ 00153 00143 
Aug02,04 100933 00135 00127  Auj0204 120947 0.0144 00135  Auj02,04120955 — 00153 — 0014 
Auj09,04 100858 0.0068 00064 — Aug09,04 120484 00073 0.0068 Aug 09,04 120284 — 00076 — 0.0071 
Aug 16,04 100858 0.0068 0.0063 — Aug 16,04 120499 0.0072 0.0067  Auj16,04 12.0297 0.0076 0.0071 
Aug 23,04 100850 0.0068 0.0063  4u923,04 120519 — 00072 00067 Aug23,04 120814 00076 — 00071 
Aug 30,04 10.0861 — 0,068 0.0063  Aug30,04 120535 0.0072 0.0067  Auj3004 12.0328 00076 00071 
Sep 06, 0A: 10.0863 0.0068  Q0063 Sep. 06,04 120554 0.0072 — 0,0067  Sep06,04 120345 0.0076 0.0071 
Sep 13,04 10,0863 00068 00063  5ep13,04 120570 0.0072 00067 Sep 13,04 120359 0.0076 0.0071 
Sep 20,04 10.0864 00068 00063 Sep20,04 120587 0.0072 0.0067 Sep 20,04 120375 0.0076 0.0071 
Sen 27,04. 100865 00068 0.0063 Sep27,04 12.0605 0.0072 0.0067 Sep.27,04 120391 — 0006 00071 
O40404. 10.0878 0.0068 0.0063  Od04,04 120631 00072 00067  Od0404 120413 0.0076 0.0071 
Oa 1104 100888 0.0068 00063 — Od11,04 120652 — 00072 00067 Oa1l.04 120430 0.0076 00071 
Oa 18.04 100898 0.0068 00063 «Ox 18,04 12.0675 — 00072 00067 Od1&04 120448 0.0076 0.0071 
0a25,04 100909 010068 0.0063 — Od25,04 120697 0.0072 00067  Oq25,04 120467 00076 00071 
Nov61,04 10.0918 — 00068 0.0063 — NovOi,04 120721 0.0072 0.0067 Nov0i,04 120486 0.0076 — 0.071 
Nov 08.04 10.0931 0.0068 0.0063 — NovOR,O4 120750 0.0072 , 0.0067 Nov08.04120511 — 00076 — 00071 
Nov 16,04 10.0958 — 00078 0.0073 — Nor16,04 12 0.0082 " 0.0077 Nov 16,04 12.0551 00087 — 00082 
Nov 22.04 100952 0.0058 00054 Nov22,04 120798 © 0.0062 0.0058 — Nov2,04 120551 — 00065 — 0061 
Nov 29.04 10.0978 — 0.0068 — 0.0063 — Nov29,04 120940 0.0072 00067  Nor29,04120590 — 00076 0.0071 
Dec 06°04 10.0996 0.0068 0.0063 Dec 06,04 120873 0.0072 0.0067  DecO6,04 120620 — 0.076 0.0071 
Dec 13.04 10.1011 00068 0.0063 Dec 13,04 120902 0.0072 0.0067 Dec 13,04 120646 0.0076 — 00071 
Dec20, 04 10.1026 0.0068 0.0063 — Dec20,04 120932 0.0072 0.0067  Dec20,04 1206/3 — 00076 0.0071 
Dec 27.04 10.1044 0.0068 00063 — Dec27,04 12.0965 0.0072 0.0067 Dec27,04 12.0702 — 00/6 — 0.0071 
Jan 03,05 101059 0.0068 0.0063  Jan03,05 120995 0.0072 0.0067 Jan03,05 120730 0.0076 00071 
1031.05 10.1130 — 00068 00063  Jan3L,05 121125 — 00072 00067  J31,05 120847 — 00076 00071 
fan0,08 1010/6 0.0068 00063 Jan 10.05 12.1026 — 00072 0.0067 Jan'10,05 120758 00076 — 0.0071 
1an17,05 101092 0.0068 00063 Jan 17,05 12.1058 — 00072 00067 an 17,05 120706 0.0076 00071 
Wn2405 10.1110 0.0068 0.0063 Jan24,05 121090 — 00072 — 0.0067 Jan 24,05 120816 00076 — 0.0071 
Feb 07,05 10:150 0068 0063  Feb0,05 121162 — 00072 0.0067 FebO7,05 12088! — 00076 00071 
FOTOS Oa 0.0068 0,063 Feb14os 121198 0.0072 0.0067 Feb 14,05 120914 00076 00071 — ^ Rust performance mayor may not be sustained 
Fear os etai 00068 — 0063 — Fe21,05 12.1234 O00072 00067 Feb 21,05 120946 — 0006 — 0007 in the fiwe, AY dividends are on face auecf 
Mar 05 tele — 00068 00063 — Mar14,05 121340 — 0002 — 00067  Mari£05 1210 — 0006 — 9007 Fn per Unt. After payment of the didend, 
Mar 07.05 10.1230 00068 — 0.0063 — Mar07,05 12.1304 00072 0.0067 — Mar07,05 12.1010 76 — 00071 perl rad 
Marr 0S 101270 — 00068 00063 — Mar2,05 121378 00072 0067  Mar21,0 12.1077 — 0008 RATE the per Unit NAY wil fll to the extent of the pay: 
Mai 0S 101292 OWE  GUOGEC-MatifL PMA BAW Vapi M RE BY edangotri e d dstrbuton actam 
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Methodology MEME Ey o E 


Value Research Ratings’ 


Value Research Fund Ratings are a composite measure of historical risk-adjusted returns. In the case of equity and hybrid funds this rating is based 
on the weighted average monthly returns for the last 3 and 5-year periods. In the case of debt funds this rating is based on the weighted average week- 
ly retums for the last 18 months and 3-year periods and in case of short-term debt funds — weekly returns for the last 18 months. These ratings do not 


take into consideration any entry or exit load. 


Five-stars indicate that a fund is in the top 10 per cent of its category in terms of historical risk-adjusted retums. Four stars indicate that a fund is 


in the next 22.5 per cent of its category, the next 35% receive three stars, 


the next 22.5% receive two stars and the bottoms 10% receive one star. The 


number of schemes in each category is mentioned along side the categories name. Equity Diversified (59), Equity Tax Planning (19), Hybrid Equity 
Oriented (20), Debt: Medium-term (38), Debt: Ultra Short-term (33), Hybrid: Debt-oriented (14). These Fund Ratings are as on March 31, 2005. The rat- 


Ing is done and published by Value Research India Private Ltd. 


Continued from page 3 


Bank account details 

As per directives issued by SEBI, all investors have to mention their 
bank account details on their application form. This is also necessary- 
to safeguard investors’ redemption/ dividend cheques from the possi- 
bility of being fraudulently encashed. Please ensure that our records 
have your correct bank details. The bank details can be checked from 
your Account Statement. The application for purchase / redemption 
without bank details shall not be processed. 


00000 
Dividends during the quarter 


During the period January - March 2005, the Trustee of HDFC Mutual Fund 
has declared dividends in the following equity and balanced schemes: 


F- eea 
IRS 


32.588 


22.552 


40.572 
25.2650 
18.7610 


Dividends have been announced under certain debt schemes as well. For 
details about these dividends, please refer to the "Dividend History" on 
Page 43-45. The dividend warrants have been dispatched to the unit 
holders under the dividend payout option and updated account state- 
ments have been dispatched to the unit holders under the dividend rein- 
-vestment option. intimation of direct credit of the dividend proceeds, 
where the Investors have opted for Electronic Clearing Service/ Direct 
Credit facility, have also been despatched. 
00000 


Communication with us 


Write to us at diser@hdfcfund.com with all your suggestions, 
‘queries and comments 


Uniform Cut-off Timings for Applicability of NAV 
Pursuant to SEBI Circulars dated March 19, 2004 and Marci: i: 
2004 read with addendum dated March 29, 2004 issued hy dh 
Fund, with effect from March 30, 2004, the Cut Off Timings for 
Applicability of NAVs has been revised as under — 


a) All Schemes other than those referred to in (b) below (for seme 
day NAV) - 


Redemption | 
I Swiitch-out į 


Quid Ü 
Savings Plan & Call 
HDFC Floating Rate Income Fund - Short Term Plan 
$ - Upto 1:00 p.m., previous day NAV shall be applicable subject to funds available for 


utilisation by the Fund. Post 1:00 p.m., the dosing NAV of the day immediately previous 
to the next Business Day on which funds are available for utilisation by the Fund shall be 


applicable. 

$$ - Upto 10:00 a.m., previous day NAV shall be applicable. For application received 
after 10.00 a.m., the dosing NAV of the day immediately previous to the next Business 
Day shall be applicable. 


een jon contain te inn consent of HDFC Asset M ement Company 
nà) cad in any for witho bd imallecual property rights belong to the relevant 


not be altered in any way, transmitted to, copled or distributed, in part or in whole, to a Other person torito Vie mesa jor 
as the case 


HDFC AMC. 


(HDFC AMO or the relevant owner of the intellectual pro 
owner of the intellectual property, and "Intouch Mutually" is a trademark 


be. 
information herein contained does not constitute and shall be deemed not to constitute an advice, an offer to sell urchase or as an Invitation or solicitatio: 
Any us i oi p fak, or n to do so 


ability w access that played publication from 
E o ED EC EE rr hea ws Ir 
newletter ls cha cede Lian  i 
S 4c Editorial opinions expressed In Intouch Mutual Page no. £u 8) am no neces re ori forte editata] content HDFC AMC Group or any of iheir oer, employ- 
~ and HDFC AM ‘Group and their officers, employees, personnel, directors do not accept ibility for the editorial content. HDFC AMC Group of employ- 
ee AD AME up AT AtS Na ESSEC UR aan compe eels of TNE edt oet am herby dsan any bli wita regard 1o e came 
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Official points 
of acceptance 
of transactions 


The following Transaction 
Points of Computer Age 
Management Services (P) 
Limited (CAMS), Registrars 
& Transfer Agents to HDFC 
Mutual Fund, are now offi- 
cial points of acceptance 
for transactions of HDFC 
Mutual Fund viz. purchase 
Į sale / switch of units. 
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[C AC NENNEN 5 5 5 
Andhra Pradesh Vijayawada 


CAMS Transaction Point, 40-1-48/2, Bandar Road, Adj. To HDFC Bank, Vijayawada - 520 010 


e Ga Ca tatadan ML AE dn REAR GEE GT 
! \ ri, Guwahati -781 008 
Chhattisgarh Raipur CAMS Transaction Point, C-23, Sector 1, Devendra Nagar, Raipur - 492 004 
Gujarat Jamnagar CAMS Transaction Point, 207/209, K. P. Shah House I, KV. Road, Jamnagar - 361 001 
Rajkot CAMS Transaction Point, 111, Pooja Complex, Harihar Chowk, Near GPO, Rajkot - 360 001 
Valsad CAMS Transaction Point, C/o. CAD House, 1st Floor, Opp LIC Office, Halar Road, Valsad - 396 001 
Jharkand Ranchi CAMS Transaction Point, 223, 1st Floor, Tirath Mansion, (Near Over Bridge), Main Road, Ranchi - 834 001. 
Karnataka Rr er Transaction Point, No. 21, Ground Floor, Arvind Complex, 1552, Maruti Galli, Belgaum - 590 002 
ul Transaction No.208, A 
C nal bl denies 108, A Block, First Floor, Kundagol Complex, Opp. Court, 
Mangalore CAMS Transaction Point, 6. First Floor, West Gate Terminus, Falnir Road, 
Opp. Unity Health Complex, Highlands, Mangalore - 575 002 
Mysore CAMS Transaction Point, No.3, 1st Floor, CH.26, 7th Main, 5th Cross 
(Above Trishakthi Medicals) Saraswati Puram Mysore - 570 009 
Kerala Kozhikode CAMS Transaction Point, 17/28, H, 1st Floor, Manama Towers, Marvoor Road, Kozhikode - 673 001. 
(formerly Calicut) 
Trichur CAMS Transaction Point, VII/350/15, 0. K. John Memorial Building, Ekkanda Warrier Road, Trichur - 686 001 
Trivandrum CAMS Transaction Point, 15/181, Chennakara Buildings, Althara Junction, Vellayambalam, 
Trivandrum - 695 015 
Pondicherry Pondicherry CAMS Transaction Point, 25, First Floor, Jawaharlal Nehru Street, Pondicherry - 605 001. 
Punjab Amritsar CAMS Transaction Point, 378-Majithia Complex, 1st Floor, M. M. Malviya Road, Amritsar - 143 001 
Jalandhar CAMS Transaction Point, 367/8, Central Town, Opp. Gurudwara Diwan Asthan, Jalandhar - 144 001 
Patiala CAMS Transaction Point, 35, New Lalbagh Colony, Patiala - 147 001 
Rajasthan Jodhpur CAMS Transaction Point, 1/5, Nirmal Tower, 1st Chopasani Road, Jodhpur - 342 003 
Udaipur CAMS Transaction Point, 32, Ahinsapuri, Fatehpura Cirde, Udaipur - 313 004 
Tamilnadu Madurai CAMS Transaction Point, 86/71-A, Tamil Sangam Road, Opp. Bell Hotel, Madurai - 625 001 
Salem CAMS Transaction Point, 28, 1st Floor, Advytha Ashram Road, Salem - 636 004 
Trichy CAMS Transaction Point, No 8, 1st Floor, 8th Cross West Extn., Thillainagar, Trichy - 620 018 
Uttar Pradesh Agra CAMS Transaction Point, F-39/203, Sky Tower, Sanjay Place, Agra - 282 002 
Allahabad CAMS Transaction Point, 1st Floor, Chandra Shekhar Azad Complex, 
(Near Indira Bhawan), 5, S. P. Marg, Civil Lines, Allahabad - 211 001 
Varanasi CAMS Transaction Point, C 27/249 - 22A, Vivekanand Nagar Colony, Maldhaiya, Varanasi - 221 002 
Moradabad CAMS Transaction Point, B-612 ‘Sudhakar’, Lajpat Nagar, Moradabad - 244 001 
Uttaranchal Dehradun CAMS Transaction Point, 81, Chakrata Road, Dehradun - 248 001 
West Bengal Durgapur CAMS Transaction Point, Sayan Systems, SN-10, Ambedkar Sarani, City Centre, Durgapur - 713 216 
Siliguri CAMS Transaction Point, No. 8, Swamiji Sarani, Ground Floor, Hakimpara, Siliguri - 734 401 


CC-0. Mumukshu Bhawan Vara 


. Place of Pubiication 
. Periodicity of its Publication 


. Printer's Name 
Nationality 
whether a citizen of India? — 
If a foreigner, the country of origin 
Address 


. Publisher's Name 


Nationality 

whether a citizen of India? 
Ifa foreigner, the country of origin. 
Address 


. ovt 
jational 
whether a ditzen of India? E 
Wa foreigner the counuy of ongin 
Address 


. Names and addresses of individuals 


who own the newspaper and partners 
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INTOUCH MUTUALLY 
FORM IV (see Rule 8) 


Mumbai 
Monthly 
Shailendra Shared Kalelkar 


Indian 
Yes 


1/3&4 Paragon Condominium, Opp. Century Miis, 
PB. Marg, Woril, Mumbai - 400 013. 


H/384 Paragon Condominium, Opp. Century Mils, 
PB. Marg, Woril, Mumbai - 400 013, 
Niranjan Menon 

indian 

Yes 

H/3&4 Paragon Condominium, Opp. Century Miis, 
PB. Marg, Wocl, Mumbai - 400 013. 

Buses Standard United 

Nehru House, 4 Bahadur Shah Zafar Marg, 
New Deihi - 110 002. 


of the total capita: 


Annie Besant Worl, Mumbai 400 018; 
Limited, Ocean House, 134/A Dr. Road, Wer 


zl Nariman Point, 


Cumuius Trading ny Pvt Ltd. 
laced Finstock Pvt. Ltd., 240 Navsati 

iman Bhavan, 
WOR ORL. 


L Shaiiendra Sharad Katelkar, hereby declare that the particulars given above are true to the best of my knowledge 
and betel 


March 2005. 
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Postal Regd. No. MHIMR/WEST/19/2003-2005, Posted at Mumbai Patrika Channel Sorting Office, Mumbai - 400 001 
WANT TO HAVE THE LATEST INFORMATION ABOUT US? 


Visit us at ‘For any query or suggestions:- 


www.hdfcfund.cony 


Telephone Services 


Investor Services : (ae Mmbai) 4 
Toll-free number : 1600 22 5373 
Dedicated number : 022-5631 6300 


Investors may contact us at: 
cliser@hdfcfund.com 


Distributors may contact us at: 
broser@hdfcfund.com 


INVESTOR SERVICE GENTRES (ISGs) 


ANDHRA PRADESH HDFC LIMITED, 6-3-883/5, 101, 1st Fir., Venkat Plaza, Punjgutta, MAHARASHTRA HDFC AMC LIMITED, Mistry Bhavan, 1st Fir, 122, Backbay 


lerabad 500082. Reclamation, Dinsha Vachha Road, Churchgate, Mumbai 400 020 
Tel: 040 - 2341 4858, 2341 4859, Fax: 040 - 2341 4860. Tel: 022 - 5631 6300 Fax: 022 - 2282 1144. 
HDFC LIMITED, Ground Floor, Saigopal Arcade, Opp Waltair Club, HDFC LIMITED, HDFC House, Ravi Shankar Shukla Mare ¢ 5P Tet), 
Waltair Main Road, Siripuram, Visakhapatnam 530 003 Cwil Lines, Nagpur 440 010. 
Tel: 0891- 276 9636, Fax: 0891 - 255 0411. Tel: 0712 - 255 4395, 252 2691, 252 2123, Fax 071. “o. 
BIHAR HDFC LIMITED, Rani Plaza Apartment, (Patna X-Ray Clinic), HDFC AMC LIMITED, HDFC House, 2nd Floor, Shiva). 45 
Exhibition Road, Patna 800 001 University Road, Pune 411 005. 
Tel: 0612 - 232 2047. Fax: 0612 - 232 0684. Tel: 020 - 2552 1680 / 2552 1681, 2553 6180 
DELHI HDFC AMC LIMITED, 4th Floor, Mohan Dev Bldg., 13, Tolstoy Marg, Fax: 020 - 2552 1683 
Connaught Piace, New Delhi 110 001. HDFC AMC LIMITED, HDFC House, Sharanpur Link P. 
Tel: 011 - 5152 2189. Fax: 011 - 2335 1318. Nashik 422 005. 
GOA HDFC AMC LIMITED, A3, First Floor, Krishna Building, Tel: 0253 - (D) 561 9356, 257 1492, 257 8840, Fax. 97) 757 0256 
Opp. Education Dept, Behind Susheela Building, ORISSA HDFC LIMITED, 108, D, Master Canteen Square 
G.P. Road, Panaji, Goa 403 001. Bhubhaneswar 751 001 
Tel: 0832 - 242 5609, 242 5610, Fax: 0832 - 242 5614. Tel: 0674 - 253 6566, 253 1482, Telefax: 0674 - 253 1:5? 
GUJARAT HDFC AMC LIMITED, C/o. GRUH Finance Limited, GRUH House, PUNJAB HDFC LIMITED, SCO 376, Sector 35-B, Chandigarh 160 02/ 
Nr. Pantaloon Showroom, Netaji Marg, Mithakhali Six Roads, Tei: 0172 - 262 3397, 262 4497, Fax: 0172 - 301 3839 
Ahmedabad 380 009. HDFC AMC LIMITED, SCO 122, Feroze Gandhi Market, 
Tel: 079 - 26403582/83/84 Telefax: 079 - 2640 3584. Ludhiana 141 001 
HDFC AMC LIMITED, Upper Ground Floor, Gokulesh, R C Dutt Road, Tel: 0161 - 277 4321, 501 4321, Fax: 0161 - 301 3838. 
Vadodara 390 007. RAJASTHAN HDFC AMC LIMITED, Moondhra Bhavan, 3 Ajmer Rd, Jaipur 302 001 
Tel: 0265 - 552 1110 / 20/ 30 / 40, Fax: 0265 - 552 1150. Tel: 0141 - 511 1125, 237 4968, Fax: 0141 - 511 1126. 
HDFC AMC LIMITED., U1 - U3, Jolly Plaza, Opp Athwa Gate Police TAMIL NADU HDFC AMC LIMITED, ITC Centre, 1st Floor, 760 Anna Salat, 
Station, Athwa Gate, Surat 395 001 Chennai 600 002. 
Tel: 0261 - 246 0082/83. Fax: 0261 - 246 0091. Tel: 044 - 2841 5851/52, Fax: 044 - 2841 5855 
JHARKHAND HDFC LIMITED, Ground Floor, Boulevard Hotel, D'Costa Mansion, HDFC LIMITED, HDFC House, 29, Kamaraj Road (Near Circuit House) 
Main Road, Bistupur, Jamshedpur 831 001 Coimbatore 641 018. 
Tel: 0657 - 3091826. Telefax: 0657 - 2426730. Tel: 0422 - 222 2189, 222 2193, Fax: 0422 - 222 2530. 
KARNATAKA HDFC AMC LIMITED, No.114, 1st Floor, Prestige Towers, 99 & 100, UTTAR PRADESH HDFC AMC LIMITED, 4 Shahnajaf Road, 
Residency Road, Bangalore 560 025. Lucknow 226 001. 
Tel: 080 - 5112 5000, Fax:080 - 5112 5255. Tel: 0522 - 220 7591, 220 0163, Fax: 0522 - 223 0408 
KERALA HDFC AMC Ltd., Ground Floor, Cinema Cum Commercial Complex, HDFC AMC LIMITED, 1st Floor, 16/80 D, Behind SBI Main, Civil Lines, 
Behind Ravipuram Bus Stop, M.G. Road, Kochi 682 016, Kanpur 208 001. 
Tel: 0484 - 235 7707 / 08, 394 3058 / 059, 235 8462. Tel: 0512 - 233 1484-87, Fax. 0512 - 233 1487. 
Telefax: 0484 - 235 8462. WEST BENGAL HDFC AMC LIMITED, Menaka Estate, 1st Floor, 
MADHYA PRADESH HDFC LIMITED, HDFC House, 10 A / 1, M. G. Road, 3 Red Cross Place, Kolkata 700 001. 
Indore - 452 001 (M.P) Tel. 033 - 2242 7849/53/56/59. Fax: 033 - 2243 9582. 


Tel: 0731 - 502 2241 & 502 2242, Fax: 0731 - 251 3784. 
HDFC LIMITED, Ranjit Towers, Zone II, 8 MP Nagar, Bhopal 462 011. 
Tel: 0755 - 528 5385, 527 7772, 527 3330 Fax: 0755-527 3331 


Visit us at : www.hdfcfund.com 


MUTUAL FUND 


Continuing a tradition of trust. 


HDFC Asset Management Company Limited 
A Joint Venture with Standard Life Investments Limited 


Registered Office: Ramon House, 3rd Floor, H.T. Parekh Marg, 169, Backbay Reciamation, Churchgate, Mumbai 400 020. 


Risk Factors: Mutual Funds and securities investments are subject to market risks and there can be no assurance or guarantee that the Scheme(s) objectives will be achieved. As with any 
investment in securities, the Net Asset Value of Units issued under the Scheme(s) may gg up or down depending on the various factors and forces affecting the capital markets, Past 
performance of the jutual Fund/AMC/Scheme(s) and its affiliates do not indicate the future performance of the Scheme(s) of the Mutual Fund. The Sponsors are not respon- 
Sible or liable for any loss or shortfall resuiting from the operations of the Scheme(s) beyond the contribution of Rs.1 lakh each made by them towards the corpus of the Mutual Fund. 
The names of the Scheme(s) of the HDFC Mutual Fund do not in any manner indicate either the quality of the Scheme(s) or their future prospects and returns. "Standard & Poor's and 
"S&P are trademarks of The McGraw-Hill Companies, Inc. and have been licensed for use by India Index Services & Products Limited (IISL), which has sublicensed such marks to the 
HDFC Asset Management Company Limited. The S&P CNX Nifty is not compiled, calculated or distributed by Standard & Poor's and Standard & Poor's and IISL make no representation 
regarding the advisability of investing in products that utilize any such Index as a component. All rights in the SENSEX vest in The Stock Exchange, Mumbai ("BSE"). BSE and SENSEX 
are trademarks of BSE and are used by the HDFC Asset Management Company Limited under license. BSE shall not be liable in any manner whatsoever (including in negligence) for any 
loss arising to any person whosoever out of use of or reliance on the SENSEX by any person. Investors in the Scheme(s) are not being offered any quaranteed/assured retums. Please 
read the respective Offer Documents carefully before ean view of the individual nature of tax consequences, each investor is advised to consult his/her professional tax advisor. 
Applications would be accepted at Investor Service Centres (ISCs) and on-going Redemptions (subject to completion of Lock-in-Period, if any) can be made at the ISCs on all Business 
Days.The AMC will calculate and publish NAVs on a!l Business Days. This quarterly newsletter contains unaudited figures. Statutory Details: HDFC Mutual Fund has been set up as a trust 
sponsored by Housing Development Finance Corporation Limited and Standard Life Investments Limited (liability restricted to their contribution of Rs 1 lakh each to the corpus) with 
HDFC Trustee Company Limited as the Trustee (Trustee under the indian Trusts Act, 1882) and with HDFC Asset Management Company Limited as the Investment Manager. 
Published and printed by Shailendra Sharad Kalelkar for and on behalf of Business Standard Limited from H4, Paragon Condéminium, Opposite Centüry Mills, P B Marg, Worli, Mumbai 400013, and print- 
ed at Repro India Limited, 50/2, TIC, MIDC Industrial Area, Mahape, Navi Mumbai 400709. Editor; Niranjan Menon. 


